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SPECIAL DEPOSIT LAWS 
peal ISTANDING the growing 

unpopularity of special deposit 
laws, particularly in view of the require- 
ment this vear by many State Insurance 
Departments that the excess of such de- 
posits over liabilities in the States where 
they are made be deducted as an un- 
admitted asset in companies’ statements, 
the law in North Carolina is being made 
more drastic in its effects. lleretofore 
it has been optional with a company to 
either deposit securities in North Caro- 
lina to the amount of $10,000 to $25,000, 
or to deposit a surety bond of some 
surety company licensed in North Caro- 
lina for a like amount. 

Now, however, this latter alternative 
is done away with and a company must 
leposit securities of certain classes. The 
effect of this will be to segregate such 
securities for the benefit of North Caro- 
lina policyholders only, and to adversely 
affect the companies’ statements at the 
end of this year to the extent of the 
excess of such deposits over their liabili- 
ties in North Carolina. It is probable 
that some companies will not deem their 
business in North Carolina as sufficiently 
important to warrant them in complying 
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with this radical requirement, and thus 
the citizens of the State are likely to be 
deprived of some of their present under- 
writing facilities. 

The requirement of special deposits in 
individual States for the benefit of policy- 
holders in such States only is unjust in 
and, if generally adopted 
throughout the country, would ultimately 


bring about the retirement of many of 


principle, 


the smaller companies which are render- 
ing good service, or the confinement of 
States. 
lfence the effect of such laws, extensively 


their business to a very few 
adopted, would be towards the establish- 
ment of a virtual monopoly of the fire 
insurance business in the hands of a few 
large companies; as only companies of 
great size could make the required de- 
posits in fifty States and territories. 
Vhere is no good reason why the 
policyholders of a particular company in 


full 


protection in the event of the failure of 


any one State should be afforded 
the company, while policyholders in other 
States 
down. 


may have their claims scaled 
It would be fairer for all claims 
of the same class, wherever located, to 
share, and share alike, in the resources of 
the 


hoped that before long the States having 


company. It is, therefore, to be 
deposit laws on their statute books will 
see the injustice of such measures, and 
repeal them. 


IIT Y thousand fires, which have 
F occurred in Texas since December, 
1gio, have been tabulated and analyzed 
by the State lire Insurance Commission, 
which finds that sixty per cent of such 
fires have been due to preventable causes. 
This is a sad commentary upon the care- 
lessness of the people of Texas, who may 
be regarded as typical of those through- 
out the nation. Applying the above pro- 
portion to the yearly fire loss in_ this 
country and Canada, it is found that, by 
the exercise of due care, at least $125- 
900,000 of property which is now de- 


stroyed each year could be saved. The 
fire-prevention propaganda has appar- 


ently not materially diminished the an- 
nual waste, owing to lack of proper care 
on the part of the people; though the 
loss might have been heavier had not the 
educational campaign been begun and 
carried forward with the vigor and per- 
tinacity which have characterized it. 
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Editorial 


TERMINATIONS BY SURRENDER AND 
LAPSE 
I T 


been these 
insurance companies in retaining business 


has already stated in 


columns that the experience of life 


during 1914 was not as favorable as in 
That 
assertion is amply borne out by the two 


the years immediately preceding. 


tables presented herewith showing the 
percentage of terminations by lapse and, 
surrender during the twenty vears 1895- 
1914, inclusive. lor the year tg14 poli- 
cies terminated by surrender amounted 
to 2.08 of the mean number in force as 
against 2.04 for the preceding year, while 
the terminations by lapse rose from 2.96 
to 3.20 per cent, being the highest ratio 
shown since 1go8. 

It is believed that many policies were 
surrendered last year for their cash val- 
ues owing to the strained financial con- 
dition which occurred at the outbreak of 
hostilities in Europe, and it is probable 
that many of these contracts will be re- 
placed by new ones. Policy loans are, 
however, having an increasing effect on 
the 
rowers fail to take up their loans or even 


surrender column, as most . bor- 
to pay interest, and consequently each 
the 


further loans until it becomes exhausted 


year reduces reserve available for 
and the policies are marked off as sur- 
rendered. ‘There is still a large amount 
of deferred dividend business maturing 
each year, and as most of the contracts 
of this class are closed out entirely, there 
is an appreciable effect on the percentage 
or terminations by surrender. 

Lapses were more numerous in nearly 
every company last vear than ‘in 1913, 
due no doubt to the financial situation. 
Policies going off the books in this way 
are under three years old and im many 
cases their holders have not acquired the 
habit of persistent payment which seems 
to be formed after three years’ premiums 
have been paid. Agents should take par 
ticular pains to see that their business 
renews from year to year and_ should 
follow up their policyholders systematic 
ally in the early years. 

The percentages in the tables herewith 
were obtained by dividing the number of 
policies terminated by the mean number 
in force for the twenty years as given in 
the reports of the companies to the sev- 
eral insurance departments. ‘There are 
the 
quinquennial periods and for the entire 


also shown averages for the four 


twenty vears. 
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DAF 
AVERAGES, 
waning te 1895 1896 1897 1898 1899 1900 1901 1902 190% 1904 1905 1906 1907 1908 1909 1910 1911. 1912 1913 1914 aad: aor ini 1910 iia 
COMPANIES. a | we) ae) et Acce| 
1899 1904 1909 1914 1914 
a - Dat 
PBR TSR ss irevevcecs 1.65 1.70 1.57 1.31 1.03 1.02 0,87 0.87, 0.99, 099 1.06 1.24 0.83 1.29 1.48 1.86 2.03 2.74 2.55 2.68]1.44 0.95 I.1g 2.37 1.56 a 
Berkshire 2. 60055050 3-69 304/| 2.83 2.60 2.16 1.86 | 2.06; 1.67| 1.53) 1.50 1.63} 1.56 | 1.75 | 2.11 | 1.97 | 1.82 | 1.82 | 1.76 | 1.96 | 2.14 | 2.83 | 1.72 | 1.81 | 1.91 | 2.00 Safet 
Connecticut General... 227 2.41 4.03 3.45 2.80 1.78 1.67| 1.60 1.20. 1.59 1.25 1.30 I.Ig 1.51 1.50 1.48 1.30 1.2% 1.19 1.73]3.00 155 1.37 1.39 161 cepte 
Connecticut Mutual.. 1.05 1.19 0.94 1.23 997 0.93 0.94 ,0.91, 0.88 I.10 1.12 0.89 1.02 1.12 1.20 1.56 1.85 2.49 2.50 | 2.36] 1.08 0.95 1.07 2.17 I. 
ike 37 of tk 
Equitable, New York.. 3.87 3.84 3.40 2.98 2.17 1.76 1.64) 1.67, 1.58 1.80 2.80 4.10 3.10 306 3.09 2.83 2.48 2.17 2.08 | 2.13] 3.22 1.09 | 3.23 2.32 2.58 | mes 
ss direc 
Equitable, Des Moines 1 22 1.08 | 1.65 1.31 1.28 0.77 0.44/0.57| 0.55 0.68 0.69 0.76 060 0.49 0.72 059 0.95 1.21 1.04! 1.40] 1.32 1.60 0.65 1.08 og1 the fF 
CSETOIRNIG: ..<ccc00ene0s 2.34 | 2.42 / 2.24 2.06 1.56 1.70 1.59/ 1-43| 1-39; 1.35 1.31 1.44 1.56 1.81 | 2.02 | 1.82 | 1.93 | 2.22 | 2.15 | 2.35] 2.11 1.48 | 1.63 | 2.10 1.83 es 
Home LAfle...ccs.2.- 3-74 | 3-39 | 3-04 2.98 1.97 1.91 1.43, 1.18, 1.14 1.14 1.40 1.75 1.76 2.30 | 2.61 | 2.96 | 2.87 | 2.82 2.65 | 2.74] 299 1.33 | 1.98 | 2.86 227 rhe 
John Hancock........ 3-38 | 3.19 | 3-66 | 3.05 | 2.41 | 2.13 | 2.15 | 1.87 1.72/| 1.53) 1.55 | 1.53 1.31 | 1.56 | 1.64 | 1.72 | 1.79 | 1.88 | 1.78 | 1 84] 3.06. 1.81 | 1.52 | 1.81 | 1.81 resen 
Manhattan........... 1.23 | 1.73 | 1.35 | 1.20 1.78 | 1.47 | 1.48 | 1.53} 1.72 | 1.57 | 1.62 | 2.03 | 195 | 2.98 | 2.55 | 2.15 | 2.18 | 2.28 | 3.07 | 3.16] 1.46 | 1.55 | 2.22 | 2.58 | 2.00 rd of 
the p 
Massachusetts Mutual 3.06 3.02 3.58 3.05 2.40 2.04 2.16 2.00| 1.67. 1.57 1.40/ 1.64 1.47 1.55 | 1.81 I.4U 1.41 1.74 1.78 1.96] 3.00 1.86 1.59 1.68 1.86 of th 
Metropolitan ......... 1.32 1.44 1.76 1.55 1.36 2.06 1.66 1.08 1.53 1.78 2.03 2.54 2.51 2.87 | 2.89 | 2.78 3.77 | 3.79 | 3.30 2.69] 1.52 1.59 | 2.61 | 3.25 2.79 that | 
Michigan Mutual..... 3-41 3-70 5.48 4.25 2.52 1.73 1.32 1.08 1.03 0.97 1.95 1.67 2.64 3.87 3.02 2.66 2.54 | 2.39 2.02 1.88] 3.84 1.18 | 2.62 | 2.29 2.33 count 
Mutual Benefit....... 3-77 | 3-82 | 4.04 | 3.63 | 2.81 | 2.71 | 2.66| 1.60) 2.42| 2.57| 2.80| 1.71 | 1.70 | 1.74 | 1.64 | 1.40 | 1.48 | 1.52 | 1.34 | 1.52 | 3.59 | 2.38 | 1.88 1.46 2.05 and | 
Mutual of New York.. 3.70 3.80 3.80 1.25 2.22 0.68 0.72 0.85) 1.04 I.II 1.50, 2.27 2.53 2.78 | 2.97 2.47 2.27 | 2.33 | 2.25 | 2.73] 2.g0 0.99 | 2.40 2.41 2.13 educa 
Eve 
National Life........ 4-98 3.99 4.16 3.95 3.12 2.70 2.34) 2.08 209 2.01 2.06, 2.57 2.48 1.79 2.01 1.90 1.88 / 1.81 1.68 | 1.76] 3.¢9 2 22/| 2.18 180 2.31 as to 
New England........ 2.59 2.89 2.92 2.43 2.27 2.00/ 1.81) 165| 1.53, 1.50/ 1.44 1.43 1.41 | 1.61 | 1.66) 1.41 | 1.30] 1.17 | 1.14 | 1.22] 2.61 1.68/ 1.52 1.24 1.60 stree 
New York............ 1.92 | 1.80 | 1.44 | 1.21 | 1.11 | 0.96 0.98 | 1.21 | 1.47| 1.31 | 0.90/| 1.29 | 1.89 | 2.22 | 2.40 | 2.02 | 1 70 | 1.70 | 1.66 | 1.69 | 1.44 | 1.22 | 1.74 | 1.75 | 1.60 traffic 
Northwestern Mutual. 207 1.94 173 1.32 1.05 0.97 1.19/1I.10) 1.2% 1.39 1.83 1.92 1.80 1.95 2.10 2.14 2.26) 2.21 1.86 1.89] 1.58 1.18 1.93 | 2.06 178 The o 
Pacific Mutual........ 4:07 3-47 3.82 2.58 2.06 1.30 0.95 0.84) 0.79 0.72 0.69 0.89 1.07| I 39 2.08 2.28 2.06 1.77 1.98 2.01 | 3.07 0.86 1.27 2.01 1.64 nn 
Penn Mutual......... 2.81 | 3.16 | 2.73 | 2.12 1.74 1.55 | 1.45 | 1.33] 1.20; 1.34 | 1.64 1.89 1.73 | 2.24 | 1.38 | 1.74 | 1.77 | 1.79 | 1.84 | 2.01 | 2 45 | 1.36 | 1.78 | 1.83 1.79 again 
Phoenix Mutual....... (1.18) 1.59 2.61 1.62 1.48 1.34/1.46/1.54| 1.43) 1.401 1.55 1.52 1.61, 1.85 1.71 | 1.45 1.38 | 1.94 | 1.52 1.75 | 1.70 1.43! 1.66 1.50 1.56 they 
Provident L. & T..... 1.88 1.84 1.78 1.74 1.48 1.32) 1.19) 1.18| 1.24) 1.32 1.38 142 1.36) 1.47 1.50/ 1.66 1.66 | 1.82 | 2.05 | 2.40] 1.74 1.25 1.43 1.95 164 attitu 
Prudentiai............ 0.73 0.82 0.81 0.75 1.90 1.82 3.01 | 0.82) 0.53) 0.61 0.76 0.96 0.92 0.78 081 085 1.04 1.38 | 1.37 | 1.62] 1.17 1.15 ;0.85 1.28 1.13 has 0 
State Mutual......... 3-51 | 3.60 | 3.47 | 3.50 2.66 2.43 | 1.99 | 2.03] 2.06} 2.04 | 1.79 1.66 178 | 2.26! 2.12| 1.82 | 1.65 | 1.73 | 1.59 | 1.57] 3.32 2.10! 1.93 | 1.66 2.06 —. 
| pk i made 
DHOVEIETS «0 s'svsin 06:00 1.54 1.60 1.89 , | 1.62 1.21 0.93 | 0.92|0.90| 1.04| 1.35 1.34 1.52 1.30) 1.85 2.11 1.79 1.63/ 1.57 1.58 1.74] 156 1.04! 1.65 | 1.66 1.53 hand, 
Union Central........ 1,08 0.96 0.77 0.68 0.58 0.59 | 0.59/ 0.44) 0.39/ 0.39 0.44 0.57 0.55 0.59 0.63 0.69 1.09 1.40 1.69 1.90]07g9 0.47 0.56 1.38 0.87 grow! 
Union Mutual........ 1.06 1.14 0.88 1.07 1.02 0.91 | 0.85 | 0.73 |. 0.79) 1.09 1.25 1.49 1.06) 1.39/1.15 T.0f 1.64 | 1.71 185 207] 1.03 0.88, 1.27 1.61 1.24 Safi 
United States ........ III | 1.19 | 1.42 1.71 1.46! 1.10 | 1.20| 2.34, 124] 1.45 | 1.69 | 1.77 | 1.98 | 3.27 | 2.26 281 2.43 | 2.30 242 3.46] 1.38 1.47/| 2.17 | 2.68 1.89 one ¢ 
—S= —- ———- — | —— - | ——— | —— = - ———- —- ——- ——— - —_- — Se es Coney Perey ey ee ms devel 
Average (29 cos.)...| 2.78 | 2.74 | 2.57 1.88 1.69 1.32/|1.28| 1.23] 1.36/ 1.42 | 1.59 | 2.02 2.03 | 2.29 | 2. 34 2.16 | 2.21 | 2 25 | 2.04 | 2.08 | 2.26 1.32] 1.95 | 2.10 1.91 with 
| ' found 
first 
Per Cent To MEAN Po_iciEs IN Force OF TERMINATIONS BY LAPSE FOR TWENTY-NINE LIFE INSURANCE COMPANIES FROM 1895 TO IQI4. retin 
INCLUSIVE. in pul 
Copyright, 1915, by The Spectator Company, New York. mand 
spas ~ — = ated. 
| AVERAGES. first 
| presi 
NAMES OF COMPANIES 1895 1896 1897 1898 1899 1900 1901 1902 | 1903 1904 1905) 1906 1907 190% 1909) 1910) 1911) 1912) 1913) 1914 | 1855) 1900 1905 | 1910 | 1895 —~ 
| | tc to tc to tu 
| 1H99 1904 1909 1914. 1914 life a 
cesieiasiinninianiitieesieenicnaens \—|- _ — | | — a <a 
PRONG, civeegecewesauciecine | 2.84 2.89 2.63 2.40 2.27 2.03) 2.37) 2.61) 2.98 3.12 3.39 3.44| 2.79) 2.68) 2.03) 2.00) 1.89 1.98) 2.14) 2.53] 2.60 2.66 2.84 2.11 2.52 
oo a eer 5-49) 5-99 5.21 4.43) 3-52 3.20) 3.10) 2.96, 2.46 2.55) 2.38 2.35 1.45 1.27, 0.94 0.86 065) 0.97, 100, 1.35] 4.87 2.84 1.67 0.98 2.32 
Connecticut General........... 4-61, 4.89 3.94 4.02 4.31 3.99] 3-93| 3-65 3.47 3-55, 3-26 3.38) 2.84, 2.66) 2.52) 2.50 2.88 3.06! 3.21 3 39] 4.34) 3.69 2.92 3.05 3.29 The 
Connecticut Mutual........... 1.70 1.82 1.42 1.26 1.17 124) 1.04) 1.10 1.02 1.00 I.O1 1.02) 1.04; I 33 1.40) 1.46) 1.51, 1.89 2.14 2.29] 1.47 1.08 1.17 1.85 1.42 7 
Equitable, New York.......... | 5-81) 5.49) 4.64 4.88 4.52 5.16 4.51) 4.83 5.39 6.18) 7.52 6.32) 2.36 1.42 1.49) 1.70) 1.74) 2.33) 2.32) 2.66] 5.04 5.28 3.92 2.17 3.91 A. Ca 
| the I 
Equitable, Des Moines........ 9-33 10.55| 7-25 5-57 5-48 3 81 4.30 | 4.16 4-73 4-91) 5-45 5.09] 3.83) 4.06) 3.43 3.571 3-91| 4.07] 4.71| 4.61] 7.38] 4.46 4.26) 4.25) 4.51 insur 
SOBROID ocnsaeccewie<sccasees 4-99 4.18 3.74 4.05 3-72 3.82) 3.55| 3.58) 4.10 4.59 4.59 4-65) 4 85, 2.88 2.36) 2.28) 2.60 273) 2.92) 352] 4.11 3.95 3.85 2.84 3.60 
ONG BNE, 6 5 cscisccninesccuses 8.88 9.76 8.16 6.19 6.91 6.02 6.25 | 6.80 6.78 6.81) 6.84 6.87) 5.74) 3.63 2.94) 2.76 3.04) 2.83) 2.94) 3-35] 7-91 6.57 5.15 2.99 5.II 452 a 
John Hancock ................ 6.58 8.54, 7.76 6.21 6.64 6 34) 4.63] 4.71) 5.37 682 7.14 8. 3° 7-43) 7-43\ 5-51| 4.89] 4.45! 4.15) 4.95) 4.26] 706! 5.67 7.09) 4.83 5.59 was t 
PARMNAON 6 oss onisiscosiosieess o's 8.82 9.30 6.40 5.89 5.28 5.08) 4.62 | 5.46! 5.89 6.52) 7.66; 8.64] 6 81| 2.57! 2.22] 2.20] 2.53) 2.62) 2.57) 3.44] 7.15| 5.56 5.65| 2.62) 5.11 whict 
: 
Massachusetts Mutual.......... 5.03) 4.85) 4.49 4.22 4.40 3.45) 3 28| 3.14 3.47 3.20) 3.34 3.36) 2.50 2.21, 1.96] 2.01 2.03) 2.03) 1.94 1.90] 4.56, 3.30 2.64 1.98 276 child 
Metropolitan eb osisielebbibin oinaiers 36.00 28.35 28.74 27.60 25.66 23.86|17.71 |16.80 14.60 14.64 15.19 13.56/11.61 13.04) 9.75| 7.68 6.64, 624 670 6 81/27.71 16.57 12.37 6.78 10.44 Can fie 
Michigan Mutual.............. 17.70 7.81 6 82 7.20 9.02 13.57|16.65 |25.67 18.56 12.59, 8.59 8.68) 7.43) 5.47, 3.92) 4.02, 4 84 4.83] 5.48 6.78] 9.77:17.56 686 5.22 9 49 ‘ut 4 
Mutual Benefit................ 2.60 2.58 2.31 2.24 2.04 1.91) 1.85) 1.95 1.86 2.02) 2.22 2.11 1.76 1.30| 0.93! 0.87, 1 22 1.06 1.06 1.10] 2.34) I.92 1 62 1.07 1.56 — 
Mutual of New York........... 7:03 7-44) 7.18 7.75 4.62 5 88) 4.98 | 5.04 5.02 5.28 5-91 6.11 2.69) 1.47, 1.42) 1.81) 1.92, 2.18) 2.21 2.13] 6.75 5 30 3.57 2.05 3.98 prem 
: : plain 
National Life.................. | 6.01 6.57 5.15 4.01 3.59 3.90] 3.89| 3.85 4.86 5.37 5.02 6.08 4.58] 3.38 2.32 1.07, 1.97 1.89 1.86 2.17] 4.97 4.44 4.19 1.97 3.60 that t 
New England................. 2.18) 2.71 3.44 3.03 2.82 2.44| 2.40| 2.60 2.73 3.22) 3.60 3.46) 2.82) 2.42 1.73, 169 1 82 1.68 1.78) 1.81] 2.85 2.71 2.76 1.80 240 HeaN 
SS ere 11.18 8.12 6.88 6.61) 6.25 *6.82)*5.90 |*5.93 *6.26 *6.52/*7.15 *g.16|*4.66/ "3.18 *2.37|*2.20/*2 25 *2.49) *2 08 *2.39| 7.59 *6.28 *5.32 2.26 4.72 and a 
Northwestern. Mutual......... | 3-38; 3.54) 2.97| 2.66) 2.31) 2.25) 2.11 | 2.12) 2.07) 2.14) 2.25, 2.25) I. 99, 2.11 I. 68] 1.53) 1.61) 1.52] 1.55| 1.67] 292] 2.13, 2.04) 1.58 2.01 son it 
Pacific Mutual ................ 9.42 10.21 8.84 10.00 12.27 Io. 83 12,18 | 11.91 18.65 16 sas iad 9.88) 4. 10, 3.89 2.4G) 222 1.99 1.88, 2.03 2.03/10 31 14.96 6.99 2.03 6.03 policy 
Penn Mutual ...050.0060csseeseee | 6.21 5.69 4.87 4.66 4.67 4.98 whe! 5-47| 5-57) 5-39] 5-95| 6.12] 5.36) 5.42] 2.c9] 2.73) 2 42) 2.38) 2.25) 2.21] 5.16) 5.30 5.11| 2.38 4.11 is sai 
Phoenix Mutual................) 5-93 7-49 5.11 5.99 6.82 6.13) 5.98 | 3.83 3.67, 4.19) 5 30 4.66] 416 356 2.73) 259) 289 320 3.77 3.36] 6.28 4.69 4.03) 319 427 have 
Provident L.& To ...0s.es0008 3-56 3.56) 3.58 323 2.98 2.85] 2.84] 2.78) 2.77, 2.84) 2.83 2.94) 2.76) 2.93) 2.77, 2 46) 2.68 2.82) 294 3.52] 3.37 2.81 2.84 2.93 3.02 Canfi 
Prudential ae ee pes ehwekeotw mene 34 81 32 66 22 So 24.56 18.23 18.75/15 86 |10.29 10.91 10.70) 8.31 7.24) 5.75) 4.25 3.43) 3.96) 2.76 2.75! 2.42) 2.G2|24.07/12.43 5.57) 2.95 5.91 a 
State Mutual.................. 2.50 2.66 2.25 211 268 3-32 sath 2.38 3-65, 3. 81 3.48 3. 59) 2.93) 2.39 1.92) 1 88 1.70 1.72! 207 2.35] 2.44 3.18 2.83) 1.96 253 
Travelers pe beboo ees etew kaw ees 4-53 4.40 3.98 3.32 3.50 3. o4 3. -~ 3-43) 3-29 3. 45 4-30 3. 96| 3-38] 3.06) 2.92! 3.85) 3 48) 3.25] 2.33) 3 86] 3.92) 3.48 3.47; 3.55 3-56 S 
Union Central.................| 12.62 13.00 10.58 9.13 7.37 6.58) 5.72 | | 5-10| 5.03) 5.00] 5.31 5.26) 3.77) 3.47 2.77) 2.10! 1.99 1.99) 2.21 2.53]10.26) 5.41 4.06) 2.18 4.43 an 
Union Mutual... ....0000s00008 9-79, 9 20, 8.87, 8.60) 7.71) 7.78] 7.65 | 7.05, 614, 6.06) 6.13) 7.02) 6.01 3.23) 1.78, 1.84) 2.17 2.27; 2.86 2.76] 8.75) 6.88 4 87  2.30.5.39 A \ 
United States, ..ceeccs.ccsceses 13.70 9.58 9.07 9.24 7.67. 7. -40| 7. $a 8.41 10.54 Io. 7 8.78 662) 5.97 451 3-86) 3-80] 3.27; 3.28/ 3.91| 4.70) 9.86| 9.04 6.06) 3.78 7-35 issued 
Averages (29 companies). ....| | 6, 79 6.37. 5-79 5-98 5.49 6. 03) ce 44 | 5.68 5.85 6. 26 6.80 6.91) 4. 54 4. 4 3-17| 2.91, 2.83 2.92) 2.96 3 20] 6.47, 617) 5.04 2.99 4. 66 nia fe 
| | | Franc 
| | | 
— | a : missi¢ 
* Snatedlne tuamaiees pata life and endowment to term under provisions of contract permitting extension at end of first year, many claims being paid under such extension. | comps 
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LIFE INSURANCE 


DARWIN P. KINGSLEY ON SAFETY 
BOARD 


Accepts Presidency of Safety First Federa- 


tion of America 

Darwin P. Kingley, president of the New York 
Life, who was recently elected president of the 
Safety First Federation of America, has ac- 
cepted the office. He also becomes a member 
of the executive committee and the board of 
directors for a three-year term. In accepting 
the presidency, Mr. Kingsley said: 


The Safety First Federation of America rep- 
resents primarily an effort to achieve uniform- 
ity of action in the field of public safety through 
the power of a wider public opinion. The work 
of the federation will be wholly educational, but 
that is the only efficient method we have in this 
country in the achievement of reform. Laws 
and ordinances are easily obtained when an 
educated public opinion demands it. 

Everybody, for example, needs to be educated 
as to what they should and should not do on the 
streets, especially in the larger cities. Street 
traffic has been revolutionized in twenty years. 
The old way of crossing the street will no longer 
do. It is dangerous. A dog no longer runs 
against or under an automobile, as he did when 
they first appeared. He has changed his whole 
attitude toward street traffic. The average man 
has not changed, he still goes wandering across 
the street as he did when the traffic was wholly 
made up of horse-drawn vehicles. On the other 
hand, the traffic, as against the pedestrian, has 
grown aggressive and careless. 

Safety first in street traffic regulation is only 
one of our objects. We look to the greatest 
development in the direction of co-operation 
with the existing machinery, which is to be 
found throughout the country in the local safety 
first organizations or public safety committees 
of boards of trade, chambers of commerce, au- 
tomobile clubs and kindred bodies interested 
in public welfare, which necessity and urgent de- 
mand for corrective measures have already cre- 


ated. My full sympathy with the object of safety 
first has been enlisted, and in accepting the 
presidency of the Safety First Federation of 


America it is my hope and desire to further the 
work that means true economy—conservation of 
life and property. 


Suit Over $124,000 Policy 


The executor for the estate of the late Richara 
A. Canfield, the gambler, has filed a suit against 
the New York Life for the payment of $124,000 
insurance in that loan of $79,- 
452 and an unpaid premium of $7275. The policy 
was taken out, the complaint states, in 1899, for 
which the premium was $7599 a year. The two 
children were named as beneficiaries. In 19€0 
Canfield revoked the beneficiary clause and later 
put the policy in trust for his children. The 
premium was then reduced to $7275. The com- 
plaint further alleges that Canfield borrowed at 
that time $79,452 from the company on the policy 
and assigned it as collateral, and for this rea- 
son it is claimed that the agreement to put the 
policy in trust became void. The company, it 
is said, refuses to pay the policy until the courts 
have decided whether the money is to go to the 
Canfield children or the Canfield estate. 


company, less a 


San Francisco Life Insurance Company 
A very favorable report has recently been 
issued by the Insurance Department of Califor- 
nia following a rigid examination of the San 
Francisco Life Insurance Company. The Com- 
missioner commends the management of the 
company, states that the policyholders’ inter- 
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ests are thoroughly protected and that the finan- 
cial condition is sound. 

This company started in business early in 1911 
and during the four years of its existence has 
made very good progress. At the close of last 
year it had $8,500,000 of insurance in force, pro- 
ducing an annual premium income of $316,548. 
The examiner’s report shows the company to be 
possessed of assets amounting to $627,267, based 
on a most conservative valuation, while the sur- 
plus on policyholders’ account is $251,468. 

A new company has been organized at San 
Francisco, under the title West Coast-San Fran- 
cisco Life Insurance Company, which will take 
over the business of the West Coast Life and 
the San Life. The first-named com- 
pany has already transferred its assets, liabili- 
ties and business to the new organization and 
it is expected that the San Francisco Life will 
take a similar step during the next few days. 


Francisco 


Promotions in the Travelers of Hartford 


The following appointments and promotions in 
the life and accident departments of the Travel- 
ers of Hartford have been announced: William 
L. Waltz, special agent, Seattle, Wash., pro- 
moted to manager, Seattle (Wash.) branch of- 
Robert A. Mayer of Charlotte, N. C., ap- 
pointed special agent, Charlotte, N. C.; Law- 
rence F. Vories, St. Joseph, Mo., appointed spe- 
cial agent, Milwaukee (Wis.) branch office; 
William H. Theobald of Los Angeles, Cal., ap- 
pointed special agent, Los Angeles branch office; 
W. S. Warrington of Washington, D. C., ap- 
pointed special agent, Baltimore branch office; 
Orrin S. Spencer of Hartford, Conn., appointed 
special agent, Hartford branch office; Easton F. 
McLaughlin, Milwaukee, Wis., appointed special 
agent, Milwaukee branch office; J. W. Waters, 
special agent, Hartford, Conn., promoted to su- 
pervising special agent, Dayton branch office; 
H. E. Wagoner, special agent, Indianapolis, Ind., 
promoted to Bridgeport 


fice; 


assistant manager, 
(Conn.) branch office; H. E. Wagoner, special 
agent, Indianapolis, Ind., promoted to assistant 
manager, Bridgeport (Conn.) branch office. 


Death of Malcolm N. MacLaren 


Malcolm N. MacLaren, former State agent and 
later adjuster for the Travelers in Wisconsin, 
died recently. As early as 1867 Mr. MacLaren 
did business with the company as an agent in 
Moriah, County, N. Y. In 18738 he was 
made special agent of the Travelers at Sheboy- 
gan, Wis., and in 1883 was appointed State agent 
of the company for the State of Wisconsin, with 
headquarters at Milwaukee. In 1902 Mr. Mac- 
Laren was appointed adjuster and city agent for 
Milwaukee, which position he held until his 
resignation in 1913. Mr. MacLaren was one of 
the old guard of the company’s representatives. 
For forty-five years he was closely allied with 
the company and identified with its interests, 
serving it with rare ability and devotion, and 
personally to all the of- 


Essex 


endearing himself 
ficials and representatives of the company. 


The Spectator Publications 


publications are all 
I subscribe for 


SPECTATOR valuable 


in the insurance business. 


“THE 
assistants 
a number of them yearly, and have been a subscriber 
for seventeen years. I do not see how any general 
agency can be successfully operated without them.”— 
G. T. Sibley, Manager Equitable Life, Alabama. 
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WISCONSIN TAXES 


Bills Passed in Wisconsin Senate Chang- 
ing Tax in State Companies 


FAVORS WITHDRAWN COMPANIES 





Reduction in Taxes Would Probably Mean Returp 
of Eastern Companies—“Gain from Interest” 
to be Taxed 
Senator Fairchild’s bill in the Wisconsin Leg- 
reducing the taxes of life insurance 
companies, has been indefinitely postponed. This 
bill recommended the taxation of the income on 
that portion of the assets of the company which 
properly apportioned to the Wisconsin 
policyholders. Bill 55-S, by Senator Bosshard, to 
remove the life insurance tax on premiums, with 
a substitute amendment establishing a gradu- 
ated tax on net income, was referred without 
recommendation to the finance committee. If 
this bill and the proposed substitute amendment 
are adopted, the law will then impose a tax of 
three per cent on the gross income of Wiscon- 
sin companies, excepting incomes from rents of 
real estate and all premium receipts; and the 
second part of the bill will be a section which 
provides substantially that, in lieu of the li- 
cense fee or tax thus imposed, a domestic life 
insurance company may elect to pay a tax upon 
its “gain from interest,’’ being its net income 
from investments less interest required to main- 
tain reserve. The substantial working of 55-S, 
it is said, would impose a very slight tax on 
most of the domestic companies. It is estimated 
that the revenues of the State will not suffer 
materially from the operation of this readjust- 
ment of the tax, especially as most of the East- 
ern companies that withdrew from the State in 
1907 are likely to return if the pending legisla- 

tion is adopted. 


islature, 


were 


Phcenix Mutual in Oklahoma 


Walter J. Daugherty 
State agents for the 


Hartford, Conn. Mr. 


Summy and 
have Oklahoma 
Phoenix Mutual Life of 
Summy has been advertising manager for an 
Oklahoma City concern, and Mr. Daugherty is 
also an advertising man. Mr. Summy will at- 
tend a field men’s convention at Niagara Falls 
May 24 and 25, after which he will spend con- 
Hartford studying the com- 
The Phoenix Mutual has com- 
pleted arrangements with the Oklahoma De- 
partment for admission to the State. For sev- 
years it has had loans in the 
never has sought to write insurance 


George C. 


become 


siderable time at 


pany’s methods. 


eral extensive 
State, but 


there. 


Southern Conference to Meet May 26 


The Conference of Southern Life 
Companies will meet on May 26 at Birmingham, 
Ala. There are several important matters to 
come before the members, the principal ones 
being the consideration of a uniform medical 
examination blank and the investigation of ex- 
aminers. A committee has had charge of these 
matters since the last meeting, held several 
months ago, and it is understood that a definite 
policy for handling the problems has been de- 
cided upon. 


Insurance 








Life Insurance 


A NEW MORTALITY TABLE 


— 


Subject Discussed by Henry Moir Before 
Actuarial Society of Americ: 


TABLE MUST BE ON BROAD LINES 


Need for Periodically Reviewing Bases of Opera- 

tion—Due Consideration for Less Healthy 

Sections—FEarlier Years to be Excluded 
Old Contracts Need not be 
Disturbed 

For some years past there has been more or 
less consideration given to the question of pre- 
paring a new American table of mortality, based 
on the experience of United States life insur- 
ance companies. The Actuarial Society of 
America has considered the subject at various 
times and the National Convention of Insurance 
Commissioners only recently asked the society 
to take up the matter again. At to-day’s meet- 
ing of the Actuarial Society the question took 
concrete shape in the form of a paper prepared 
by Henry Moir, actuary of the Home Life of 
New York, from which we take the following 
extracts: 


SHOULD WE PREPARE A NEW MOR- 
TALITY TABLE? 

The American Experience Table is now used 
more than any other for life insurance pur- 
poses all over the United States. It was first 
made public and received official approval as 
far back as 1867, when the rates of mortality 
were quoted and recommended for use by the 
New York Insurance Department. But the sta- 
tistics on which the table was based were com- 
piled about and prior to the year 1860, so that 
the basis for the table is now more than fifty 
years old. The general foundation of the table 
was the mortality experience of the Mutual Life 
office, but it was adjusted arbitrarily in some 
respects by Mr. Sheppard Homans, and_ the 
figures at the older ages must have been to a 
great extent the result of personal judgment 
and experience on the part of the compiler. He 
said that he had used for comparison and for 
guidance other previously existing tables of 
mortality. 

In using an old table like this, the most im- 
portant question to ask ourselves is with ref- 
erence to its safety. Are the mortality rates 
adequate and are policyholders fully protected? 
The latest tables of a similar nature, which are 
authoritative and drawn from the statistics of 
insured lives, are the OM() in Britain and the 
Medico-Actuarial in America, both excluding 
the early years of selection. It is desirable, 
therefore, to commence our inquiry by placing 
the mortality rates of these three tables side 
by side: 


MORTALITY RATES PER 1000 BY THREE 
TABLES 


American Medico 


AGE. I°xperience. OM’. Actuarial. 
| See 7.8 6.52 

> err 8.06 6.89 4.70 
eee 8.48 7.47 1.90) 
5 8.37 5.10 
9.78 5.70 
12.00 7.50 
15.45 10.60 
838 15.80 






2.21 39.00 
19 61.70 
67 91.90 
BO 137.20 
69 208.70 





It will be seen from the above figures that 
the American Experience Table makes an ad- 
equate allowance for mortality at all ages, even 
the highest, the rates being much greater than 
companies are likely to experience at the 
younger ages as measured by the later publica- 
tions, and high enough at the older ages. This 
means that, irrespective of all other consider- 
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ations, a sufficient provision is made for the 
payment of death claims as well as maturities 
of all other kinds which are guaranteed by life 
companies as the result of calculations of pre- 
miums and reserves by that table. * * 


EXPERIENCE SHOULD EXCLUDE EARLIER 
YEARS 

The consensus of opinion in this country 15 
that a general mortality table for use by com- 
panies in varying circumstances and in different 
parts of the country should be based upon an 
experience which excludes the early years of in- 
surance, since that period is especially affected 
by the selection to which the lives are sub- 
jected. The latest general experience of this 
class is the Medico-Actuarial Investigation 
above mentioned. Such investigation was made 
with the primal purpose of determining the 
extra hazards incurred in connection with clas- 
sified diseases, occupations and conditions of 
life, including family history. A mortality ex- 
perience was deduced and rates of mortality 
were published (Vol. I, p. 89) for the period 
which excludes the first four years, as well as 
rates for the first four years at selected ages. 
But that expericnce, like the entire investiga- 
tion, was based upon policies effected, not upon 
amounts—it was prepared for comparative pur- 
poses only, not for financial transactions. While 
therefore the results are useful for comparing 
lives and for determining whether one class of 
life is subject to higher or lower mortality 
rates than the average, the statistics are not 
satisfactory for general use in this country in 
connection with financial transactions, because 
the experience in America has been that an in- 
vestigation based upon sums insured shows a 
higher mortality than an investigation based 
upon lives. In other words, those who take 
policies for large amounts seem to experience 
higher mortality rates than those who insure 
for small amounts. Moreover, as insured lives 
tend to increase their insurance with advancing 
years there is a larger average amount of in- 
surance carried on each life at the older ages 
than at the younger ages, and this fact is liable 
to exaggerate the tendencies which will be here- 
after discussed. The objections to the Medico- 
Actuarial Table for use in financial transactions 
are serious and cannot be ignored. * 


ARE PREMIUM RATES TOO HIGH? 

It is often stated that premium rates are too 
high, that the people are charged too much for 
their insurance protection. This statement re- 
ceives superficial support from an examination 
of the net premium rates in the following: 


TABLE OF NET PREMIUMS, 3% PER CENT 
BASIS 


Ordinary Life 





AGE. Am. Exp. oM” MA 
Bias sore bnew ereneree 13.48 13.14 10.77 
Pi wctcusnainwemnuees 17.19 17.35 14.52 
Pansies ecsereeenwee 23.50 24.51 21.11 
SRR IN er Pea PU 34.99 36.20 33.11 
Twenty-Pament Life 

AGr Am. Exp. oM® MA™ 
| Ren eee reer s 20.72 20.15 17.08 
BOs oss co Savwekaeealen 24.71 24.77 
DD. scares irs ibsloewce eee 30.75 31.59 
i tickon tess steeeees 40.82 42.19 

Twenty-Year Endowment 
AGE. Am. Exp. oM™ MA“ 
ESTE Sees 38.90 38.24 36.90 
Dasa scntscevins ene 39.51 39.24 37.26 
MW cucuGuwstere cheats 41.18 41.70 39.00 
DOs Ocseuuasiexesieene 46.46 47.78 44.77 


A careless student of life insurance might 
suppose from the above that policyholders are 
paying too much for their insurance, but this 
deduction is not warranted. The above pre- 
miums are not the actual contract premiums; 
they do not represent in any way the cash pay- 
ments made by policyholders for their insur- 
ance. The actual premiums contracted for by 
policyholders are in nearly all cases higher, as 
they must include a charge for expenses of 
management, taxes and other outlays, and al- 
thouh the contract premiums are based upon 
the American Experience Table the true pre- 
miums paid by policyholders are not so based, 
but are experience premiums. The great bulk 
of the business of life insurance is on the ‘‘par- 
ticipating’’ form, and a refund is made to each 
policyholder from the surplus earnings of the 
company. The net result of this method of in- 
surance is that we get away altogether from 
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the assumed or tabular mortality rates. Each 
company, as a hard practical fact, finds its sur- 
plus larger or smaller according to its own indj- 
vidual experience of mortality, and the payment 
by a policyholder, as well as the true cost of the 
insurance in the ultimate analysis, depends upon 
the surplus distribution based upon developed 
conditions. The net premiums and reserves by 
any particular table and interest rate have only 
a temporary influence which is ultimately nulli- 
fied by the actual experience of the company. 
* * * 

While, therefore, the American Experience 
Table is being used as a measure of the com- 
pany’s reserve liability, it is not the basis on 
which the actual payments by policyholders are 
controlled, but policyholders in a mutual or 
participating company receive abatements of 
premiums which are governed by the mortality 
experience, interest earnings, etc., of the indi- 
vidual company with which they are associ- 
ated. Keeping these facts in view, one might 
be tempted to say that it is of little consequence 
what mortality table is used as a foundation for 
premium rates and reserves, but this in my 
judgment is going to the opposite extreme. * * * 


NEW EXPERIENCE CALLS FOR HIGHER 
RESERVES 

The important element in reserves is the slope 
of the curve, and high mortality does not neces- 
sarily mean high reserves, nor does low mortal- 
ity result in low reserves. It so happens that 
the great improvement which has taken place 
in the mortality of insured lives during the last 
hundred years has been most noticeable at the 
younger ages, less apparent in middle life, and 
scarcely appreciable at all—if indeed there is 
not some actual deterioration—in old age. <Ae- 
cordingly the effect has been that in spite of the 
improvement shown by reduced average death 
rates the mortality curve has been growing 
steeper and steeper, and each new experience 
seems to call for higher rather than lower re- 
serves. The strange conclusion, therefore, is 
reached that although net premiums have been 
considerably reduced, reserve values have been 
noticeably increased. In other words, out of a 
smaller net premium a larger amount is in the 
early years set aside for reserve purposes. Thig 
results from the very low death rates at young 
ages. * * = 

If a new table were introduced and applied 
only to new business, the influence upon com- 
panies would depend upon the nature of the new 
business written, a large increase in reserve be- 
ing necessary for ordinary life business, a 
smaller increase for limited payment and en- 
dowment policies, and doubtless a decrease in 
the reserves of short term policies. 

I have made some calculations on the assump- 
tion that a company writes 30 per cent of its 
new business on the ordinary life plan; 45 per 
cent on the 20-payment life plan, and 25 pe 
cent on the 20-year endowment plan, also that 
the business would lapse and terminate in a 
normal way. With reference to ages at issue 
the assumption is that $1,000,000 of business 
would be written each year at the ages of 25, 
35 and 45. These are rough general assumptions, 
and the large volume of business at the young 
age of 25 has the effect of minimizing the re- 
serves in relation to those by the American 
Experience Table. The results brought out in- 
dicate that in the first year the new reserves 
would be 103.7 per cent of those by the Ameri- 
can Table, and in subsequent years a diminish- 
ing percentage as shown in the following table: 
RATIO OF RESERVES ON GENERAL BUSI 

NESS AT 3% PER CENT INTEREST 
sy M.A. Table to American Experience Table 


NeOOL ORATORIO. Sais trea, score percais erdcors Georevaree sels 103.7 
GAY Mir PUG AELONTA) & ite orncrsciserariee © elpidcusaracccwin ae Sivlormaweees 103.6 
AL OF TAMNUSEIOU Die g-ve's.6-< is ors cere eee eee ee 103.4 
WiGHE OIRO ls yii ie ness cho bandavieneetcmweas 103.2 
NAGAL OM CUAION GO yo: 6 s:6 8 sidiy s hace Seven oneal noes 102.9 
WEOG OL MNUIRdtON TOs oe ciescccc cesses cavcacecccses 102.5 
WG AL ESATA Or occpiic ce ceclab anode maior esaan 101.7 


The above table is only illustrative in a very 
general way because it involves assumptions both 
as to the classification of business and as to the 
ages at issue. The effect in some cases might 
be considerable greater than the above table 
would indicate, or in other cases might be less. 
* * 


* 
A REVIEWING POINT REACHED 


The foregoing reasons are sufficient in my 
judgment to make us reach the conclusion that 
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our bases of operation should, be periodically 
reviewed, and modified if found necessary, that 
one of the reviewing points has been reached, 
and that in all probability we now need a new 
mortality table. Admitting such need, what are 
the requirements for such new table? Some 
companies insist that all the business accepted 
shall be on lives equal to or better than the 
average; others frankly avow their object to be 
to do the ‘‘greatest good to the greatest num- 
ber,” and with this object adopt a lower stan- 
dard. Again there is believed to be a marked 
difference in mortality between such States as 
Mississippi and Minnesota. A general mortality 
table should be broad enough to make provi- 
sion for all such conditions. The basis for any 
new table, therefore, becomes a matter for 
careful discussion on the part of a committee of 
actuaries, yet individual views may not be 
amiss, and I shall express my own ideas briefly, 
leaving others to fill in reasons or to raise ob- 
jections. Our needs may be expressed as: 

1. A table prepared on broad liberal lines, 
which may be used from Cape Cod to the Golden 
Gate, from the Canadian Border to the Gulf of 
Mexico. 

2. A table which will be safe in computing 
premiums, not only for companies which are 
strict in selection of risks and companies in the 
East and healthy Middle West, but for all sec- 
tions of the country; also safe for companies in- 
experienced in the selection of risks or who take 
the broad view that the average active business 
man is entitled to insurance, although not a 
first-class risk. 

3. A table based upon sums insured and giving 
due effect to the influence of the amount of in- 
surance carried at different ages. 

4. A table whose curve of mortality follows 
the modern line of experience, so that premium 
rates, reserves, surrender values, and surplus 
distribution may all be computed in a manner 
fair and just to policyholders of all classes, of 
all ages, and of all durations; conditions which 
do not completely hold at the present time. 


MANNER OF ATTAINING RESULTS 


Starting out with these requirements, the next 
and final points to consider relate to the man- 
ner of attaining such results: 

1. By giving due weight to different sections 
of the country and providing that the healthy 
sections shall not overbalance those which are 
less healthy, also that business strictly selected 
shall not have undue weight as measured by 
that secured under more lax conditions. 

2. By excluding the early years of selection 
from the investigation. 

3. By tracing the mortality experience only 
from 1900 to 1915, bringing forward a sufficiency 
of old risks so that a proper basis of experience 
may be secured at the older ages. 

1. By following liberal lines in the matter of 
occupation and hazardous risks, allowing for the 
tendency of modern practice to broaden the 
basis of acceptance without rating. In this 
direction indeed we should strive to get ahead 
of practice, rather than follow after. 

In securing broad general results as above in- 
dicated there is not in my judgment any need 
for an immensely large experience. We want 
rather a broad experience representative of the 
country as a whole, and in the writer's judg- 
ment 100,000 at risk at each age is ample for 
practical purposes, properly distributed, as re- 
gards selection, locality, ete. It is important to 
secure an adequate representation from the 
South as well as from the East and West, also 
that a sufficient number of the older lives be 
introduced into the investigation so that the ex- 
perience at ages above sixty may be trustworthy 
and reliable. 

There is another point already mentioned 
which will bear repetition and emphasis, 
namely, that contracts now in foree on the 
American Experience basis need not and should 
not be disturbed; but should be left to work 
themselves out as they will do, fairly and equi- 
tably on the average, according to the experi- 
ence of companies. 


“Efficiency,” by Forbes Lindsay 
“Efficiency” is the best book JT have ever read coy 
ering the subject of insurance salesmanship, the kind 
of material that really stimulates a man in the field. 


J. R. Farney, General Agency Manager Bankers Re- 


serve Life. 
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DEPARTMENT GROWTH 


Development of New York Insurance 
Department Reviewed in Report 
by Deputy Superintendent 


WORK OF COMPLAINT BUREAU 


In Favor of Paying Taxes to Superintendent 


Accomplishment of a Year 


Deputy Superintendent of Insurance J. J. 
Hoey of New York has submitted a report to 
Superintendent Hasbrouck, in which he reviews 
the work of the New York Department for the 
year 1914. The report illustrates the develop- 
ment of the Department showing the advantage 
both to the people of the State and the branch 
of business under supervision. 

In the report appears a mass of detail on the 
reports of insurance companies that were ex- 
amined by the Department during the last year 
and much information about the development of 
bureaus that have proved of great value both to 
the underwriters and the public. Along the 
items thus considered are reports on the newly 
organized Plate Glass Insurance Exchange, the 
Fire Underwriters Association Bureau, the 
Workmens Compensation Service Bureau and 
the financial conditions that prevailed during 
the year. A report of the working of the Com- 
pensation Service Bureau, by Leon S. Senior, is 
attached to the report. 


STANDARD CLASSIFICATION OF FIRE 
RISKS 


As the Department of Insurance was unable 
to obtain statistical information concerning the 
losses of fire insurance companies on certain 
classes of risks during a period of ten years, 
the Department was instrumental in organizing 
a committee of the National Board of Fire Un- 
derwriters to meet with the Superintendent of 
New York and take up the question of institut- 
ing a uniform system of classification of fire 
hazards. Of the developments following upon 
this action the report says: 

The special committee of the National Boara 
of Fire Underwriters continued its conferences 
with the committee of Insurance Commissioners. 
The compilation of the facts and the preparation 
of the arguments to bring about the adoption of 
a uniform system of classifying fire hazards were 
performed mainly by this bureau. This is the 
first and most important step taken to place the 
fire insurance business in a position to ascertain 
the combined cost for carrying the various 
classes of risks, thereby enabling the underwriter 
to establish scientifically adequate and reason- 
able rates on the various classes of hazards in- 
stead of relying, as at present, mainly upon 
instinct. 

THE WORK OF THE COMPLAINT BUREAU 


The report gives considerable space to a re 
view of the work accomplished by the complaint 
bureau, which followed up many charges of vio- 
lation of the insurance law by agents and 
brokers. The investigations of the Department 
resulted in the conviction of a number of 
brokers for illegal practices and also in securing 
a number of readjustments of claim losses be- 
tween companies and claimants. The real ad- 
vantage of the complaint bureau is the saving 
of legal and counsel fees for the publie, which 
would in most cases eat up any claims that 
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might be due the complainant, as most of the 
claims are for comparatively small amounts. 


ASSOCIATION PROMOTERS WATCHED 


The report on the complaint bureau continues 
as follows: 


The Department has had considerable trouble 
with associations claiming the right to do an in- 
surance business without authority from the De- 
partment. Some of these associations were 
honest in their belief and some had been ren- 
dering good service to their customers. The De- 
partment is trying to solve the problem of how 
to permit them to continue legally. In other 
cases the intentions of the promoters were 
fraudulent and the Department is now prosecut- 
ing the persons responsible wherever frauds have 
been perpetrated. 


BUREAU ELIMINATES SPECIAL LEGISLA- 
TION 

The complaint bureau was established two 
years ago to provide a ready means of settling 
disputes and giving information to the public 
on matters in controversy. Its establishment 
has been justified by results. With the passage 
of time its scope and objects have become more 
widely known and have been more extensively 
availed of by the insured, the companies and the 
agents. The effect has been far-reaching. Per- 
sons having legitimate grievances have received 
attention, and wherever possible have had such 
grievances adjusted; when complaints were 
groundless or the result of a misunderstanding, 
this has been explained and the complainant 
placated. Companies have made good use of the 
bureau to bring to book offending agents and 
brokers whose offendings, while without the law, 
would otherwise have cost too much time and 
trouble to prosecute. But it is in another aspect 
that the results of its operations have produced 
the best effect. 

Formerly, when a citizen had a_ grievance 
against an insurance company and satisfaction 
was not forthcoming, he repaired to his repre- 
sentative in the legislature with a bill designed 
to prevent the repetition of the practice com- 
plained of. The result has been a patchwork 
insurance law, a Joseph's coat of many colors, 
filled with obscure and meaningless provisions, 
and a jumble of contradictions. Under the new 
method the complainant is not driven to resort 
to such extremities, and not only is the public 
served, but the companies are served, the busi- 
ness of insurance is served and the State is 
benefited. 


AMENDMENTS TO THE LAW 
The question of revising and amending the 
present insurance law of New York State was 
also made a part of the report, which is essen- 
tially as follows: 


The insurance law is gladly in need of revi- 
sion. This fact was recognized by Superin- 
tendent Emmet, and a bill was introduced in 
the legislature and enacted into law providing 
an appropriation for the work. This appropria- 
tion will expire in May, 1915. 

It may be inadvisable to do this work at this 
time, but eventually the Department ought to 
undertake a revision of the law either by the 
counsel of the Department or by special counsel 
appointed for that purpose. A few examples of 
the inconsistencies and ambiguities of the law 
might be noted. 

The law, as now arranged, is divided into ten 
articles. Article 1 contains general provisions, 
the remaining articles containing special provi- 
sions applicable to the various kinds of insur- 
ance. The separation idea is a good one, but it 
has not been strictly adhered to, as in some 
cases the general law contains special provi- 
sions and the special articles general provi- 
sions. This defect should be corrected. 


TAXES SHOULD BE PAID TO SUPER- 
INTENDENT 

Taxes are now paid by insurance companies to 
the State Comptroller, the Superintendent of In- 
surance, local fire departments, Firemens Asso- 
ciation of the State of New York, and treasurer 
of fire patrol or salvage corps of New York city. 
It would be desirable to classify the entire tax- 
collecting measures and arrange for the pay 
ment of all insurance taxes to the Superinten- 
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dent of Insurance. It might be possible to con- 
struct a statute embracing in one section the 
provision for the payment of taxes by all insur- 
ance companies. 

The law limits mortgage investments to the 
amount of sixty-six and two-thirds per cent of 
the value on “improved property.’ This should 
be changed to read “income-producing prop- 
erty,”’ or else reduce the limit that may be 
loaned on vacant property to fifty per cent of 
the value. Some insurance companies and fra- 
ternal organizations have loaned up to sixty-six 
and two-thirds per cent of the value on vacant 
lands, and the experience on such investments 
has been generally foreclosure and expense. 


New York Life Agents to Have Mortuary 
Benefit 


Thomas A. Buckner, vice-president of the 
New York Life, has announced to the members 
of Nylic that the board of directors of the com- 
pany at its meeting on the 12th of this month, 
adopted a resolution relative to the restoration 
of the mortunary benefit of Nylic. 

The effect of the resolution will be to provide 


for the payment of a mortuary benefit to the 
beneficiary of any Nylic member who, having 
reached the first or succeeding degrees, shall die 
while in the company’s service and a member 
of Nylic between May 12, 1915, and December 31, 
1915, as part compensation for his efficiency of 
service and loyalty, a sum equal to $1 per thou- 
sand on all the business procured by him per- 
sonally, under Nylic rules, between the date of 
his admission to Nylic and the date of his death, 
omitting any business written after becoming a 
Senior Nylic, upon which business the premi- 
ums were paid for the first and second years of 
insurance. The adoption of a similar resolution 
by the board annually will continue the arrange- 
ment right along. 


Phoenix Mutual Agents Have Interesting 


Programme 

The field men of the Phoenix Mutual Life of 
Hartford will meet at Niagara Falls on May 26 
and 27. An elaborate programme of addresses 
and discussions has been prepared. President 
John M. Holcombe is scheduled for addresses on 
the following subjects: ‘‘Investing the Pre- 
mium,”’ “‘A Home Office View of Field Organiza- 
tio.’ and “Building a Company.’ Dr. R. L. 
Rowley, medical director, will speak on ‘‘Medi- 
cal Examinations in Life Insurance,’ and O. M. 
Thurman, assistant secretary, will also lead 
some discussion. The subject for discussion at 
the closing day’s session is ‘‘Our Problems’”’ and 
will be led by A. A. Welch, vice-president and 
actuary. 


Nebraska A. O. U. W. in Weak Condition 


An examination by the Nebraska Insurance 
Department of the Nebraska Ancient Order of 
United Workmen revealed that the society has 
had a deficit for the last four years. The income 
during 1914 totaled $798,322, including the mortu- 
ary and general funds, while the disbursements 
were $921,174, of which $807,000 was paid in 
death claims and $39,082 on seventy-year settle- 
ments. Other expenditures included salaries 
and expenses to deputies working for the order 
amounting to $18,192, and to officers $10,078. The 
income was derived from assessments aggregat- 
ing $698,896 and a per capita tax of $76,078. The 
deficits during the last four years were as fol- 
lows: 1911, $111,887; 1912, $83,736; 1913, $45,132; 
1914, $122,852. 
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Fight on Repeal of Robertson Law in 
Texas Must Be Brief, as Session 
Lasts Only Thirty Days 


WILL MEAN LOWER INTEREST 


New Bill Proposes Graduated Tax—Decsision on 
I 
Back Taxes Left to Court 


The early days of the fight in the Texas Leg- 
islature on the repeal of the Robertson invest- 
ment law were characterized by rapid movement 
of the bill to repeal the act from the House 
committee to the floor of the House, where it 
was placed at the head of the calendar. The bill 
must be passed before the twenty-eighth of this 
month, as the special session automatically closes 
on that date, and continued rapid movement will 
In the event that the bill fails of pass- 
age within that time it is said that Governor 
Ferguson will call a second special session for 
the consideration of the repeal of the existing 
law. 


follow. 


TAX QUESTION A BIG ISSUE 

One of the leading contentions of the oppo- 
nents of the proposed repeal of the law is the 
question whether the companies will pay the 
taxes due the State since their withdrawal. It is 
estimated that these taxes aggregate about 
$1,000,000. The bill before the House at the 
present time makes no provision for the pay- 
ment of these taxes, but leaves the solution of 
that problem to the State courts. The Gibson 
Bill, as the repeal measure is commonly called, 
proposes to make up the loss allowed by the 
repeal of the Robertson law by a graduated sys- 
tem of taxation. It is proposed to impose a tax 
of three per cent on the gross premiums of the 
companies unless the companies show in their 
annual statements that they have invested fifty 
per cent of their reserves in Texas securities, in 
which case the tax will be reduced to two and 
one-half per cent, and in case the companies 
show investments of seventy-five per cent of 
their reserves in Texas securities, then the tax 
will be only two per cent. 


CONTEND LOWER INTEREST WILL RESULT 

The supporters of the bill say that the issue 
is mainly to bring about lower interest rates for 
the State of Texas. Evidence has been intro- 
duced to show that the surrounding States have 
much lower interest rates than the Lone Star 
State, and the reason is that the Governments 
of those States have been more liberal in invit- 
ing capital from the outside. It is contended 
that the proposition to invest $35,000,000 in Texas 
at a rate not to exceed six per cent by the with- 
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drawn companies is bound to result in lower in- 
terest for the people of Texas This question 
has been a subject of debate in the course of 
the bill’s advancement in the Legislature, as it 
is said that the companies may take a large part 
of the premiums collected in the State for in- 
vestment elsewhere. 


GOVERNOR APPEARS FOR BILL 


Governor Ferguson appeared in person at the 
first hearing on the bill which is an administra- 
tion measure and argued strongly for its pass- 
age. He read extracts from a number of reports 
on file in the Insurance Department seeking to 
prove that the Texas companies have been loan- 
ing money outside of Texas at lower rates than 
in their home State, as he had previously con- 
He also pointed out that the present 
high interest rates in Texas would invite the 
investment of outside capital if the existing bars 
were let down. 


tended. 


E. M. Guise Goes With Phoenix Mutual 


E. M. Guise, formerly in the sales department 
of the Baldwin Piano Company, and recently 
head salesman for the Aeolian Company at Cin- 
cinnati, has joined the staff of Sam Houston, 
manager of the Phoenix Mutual Life. Mr. Guise 
enters Phoenix service backed by a record of 
success. He rose rapidly with the Baldwin Com- 
pany, resigning the position of city manager at 
San Francisco to go with the Aeolian Company. 
Here he made an enviable record and won sub- 
stantial advancement. However, the greater op- 
portunities in life salesmanship attracted him 
strongly and he resigned to devote himself to 
the great service. 


Completion of Merger Near 

The West Coast Life has reinsured its busi- 
ness in the West Coast-San Francisco Life and 
has surrendered its license to do business in the 
State of California. The San Francisco Life will 
transfer all its business to the new company in 
the near future, which will be the final step in 
the consolidation of the two companies. The 
entire agency force of the West Coast Life has 
been retained by the new company. 


Travelers Reduces Life Rates 


On Monday, May 17, the Travelers Insurance 
Company of Hartford issued a new rate book 
to the agents of its life department, which 
shows material reductions from rates hitherto 
charged. As is well-known, the company writes 
non-participating insurance only, and the rates 
now promulgated are lower on life forms than 
those of any other company. 

Following are samples of the new life and 
endowment rates: 


TRAVELERS INSURANCE COMPANY 
New Premium Rates Adopted May 17, 1915 








Age LIFE 
at Issue 
Ordinary Ten Fifteen 'I'wenty 
Life Premiums Premiums Premiums 

1% 12.93 32.58 24.16 20.10 
20 14.02 34.57 25.65 21.34 | 
pa) 15.70 37.50 27.86 
30 17.85 41.02 30.51 
35 20.91 45.68 34.04 
10 24.91 51.27 38.37 
45 30.48 58.05 43.74 
dO 38.14 66.68 50.88 
55 48.98 77.32 6O1T 53.08 
60 63.98 90.70 72.74 66 13 
CS ae ' 





ENDOWMENTS 


| 10 Pay- 10 Pay- 
10 15 20 25 ment ment 

Years Years Years Years | 15 Years 20 Years 
20.09 56.90 40.70 31.07 77.30 66.66 
90.18 57.08 40.85 31.25 77.42 66.83 
90.34 57.22 41.10 31.57 (7.63 67.11 
90.58 57.538 41.49 32.07 77.98 67.52 
W.94 58.14 42.338 33.08 78.40 68.52 
96 59.23 43.65 34.91 79.55 69.99 
93.45 61.00 46.10 37.91 81.34 72,34 
95.91 64.34 50.18 42.91 | $4.22 76.26 
100.39 69.75 6.91 50.98 | 89.68 82.58 
107.47 78.64 $7.82 | 92.99 
123.53 CUS | Cc i. een 














a a 


a 8 = FS eet eee A 


= Se OO et 


— 


cu 


lay 


in- 
ion 

of 
s it 
art 
in- 


the 
Ta- 
LSS - 
rts 
; to 
an- 
han 
on- 
ent 
the 
ars 


‘ual 


ent 
aitly 
in- 
ton, 
wise 
1 of 
om- 
r at 
any. 
sub- 
op- 
him 
f to 


usi- 
and 
the 
will 
y in 
p in 
The 
has 


ance 
book 
hich 
lerto 
rites 
‘ates 
than 


and 











May 20, 1915 


Tentative Programme of National Life 


Underwriters’ Convention 
The convention committee of the Life Under- 
writers Association of San Francisco is busily 
planning the convention of the National Asso- 
ciation to be held in San Francisco on August 
10, 11 and 12. The following tentative pro- 
gramme of the convention has been prepared: 


Tuesday, August 10, 10 A. M.—Convention 
called to order. Invocation by Rev. F. W. Clam- 
pett. Addresses of welcome, by Hon. C. C. 
Moore, Hon. James Rolph and President H. R. 
Hunter of San Francisco Association. Roll call 
of delegates. Reading of minutes of previous 
meeting. Reading of reports of special commit- 
tees. President’s address. Vice - presidents’ 
addresses. Reports of secretary, treasurer and 
chairman of executive committee. 

2.00 P. M.—Report of education and conserva- 
tion committee, Warren M. Horner, chairman. 
Address, ‘“‘Life,’’ by President Benjamin Ide 
Wheeler of University of California.. Discussion 
of five-minute topics: ‘‘System Used in Canvass- 
ing.”’ Action on executive committee’s recom- 
mendations. Appointment of nominating com- 
mittee. 

Evening.—Reception and ball at St. Francis 
hotel, 8.30 P. M. 

Wednesday, August 11, 10.00 A. M.—Discussion 
of resolutions adopted at the Cincinnati conven- 
tion regarding State insurance. Address, ‘‘Life 
Insurance of To-Morrow,’’ by Otto Irving Wise, 
vice-president Western States Life Insurance 
Company. Report of committee on taxation, Ed- 
ward A. Woods, vice-president, chairman. An- 
nouncement and reading of prize essays: “Life 
Insurance, the Institution of Thrift.’’ Presen- 
tation of Calef Loving Cup and Medal. Presen- 
tation of Ben William’s Vase. New business. 
Presentation of resolutions. 

2.30 P. M.—Discussion of five-minute topics: 
“Agency Building.’’ Novel suggestions for sell- 
ing insurance. Vice-President Edward A. Woods 
will present $25 prize for best suggestion, to be 
stated in three minutes. New business. Report 
of nominating committee. Election of officers. 
Awarding of trophies. 

Evening.—Banquet (probably at Palace hotel), 
8.00 P. M.—President Hugh M. Willet, presiding. 
Invocation by Rev. F. W. Clampett. Addresses 
by Hon. Franklin K. Lane, Secretary of the In- 
terior; Hon. J. E. Phelps, State Insurance Com- 
missioner for California, and Robert Newton 
Lynch, vice-president California Development 
Board. 

Thursday, August 12, 10.00 P. M.—(Designated 
as ‘‘National Association Day,” by the Panama- 
Pacific International Exposition.) Report of 
executive committee. Address (to be selected 
later). Reports of district congresses. Duscus- 
sion of five-minute topics: ‘‘How Can Agency 
Meetings Be Made of Greater Value to An 
Agency Force?’ Selection of place for holding 
convention in 1916. Installation of new officers. 
Unfinished business. Adjournment. 

3.00 P. M.—Exposition Grounds. Novel enter- 
tainment features under auspices of Life Under- 
writers Association of San Francisco. 


Equitable of Iowa Has New Dividend Scale 


In an effort to place in its agents’ hands the 
fullest possible equipment in the way of poli- 
cies, the Equitable Life of lowa has made some 
important additions to its contracts during the 
past few months. The company now announces 
a further addition, the limited payment birth- 
day endowment, a policy calling for twenty an- 
nual premium payments and maturing as an 
endowment at the end of the policy year nearest 
ages 65, 70, 75, 80 and 85. It is written on the 
non-participating plan, with extremely low 
rates. A new scale of dividends on fully-paid 
life policies issued subsequent to October 20, 
1907, has been put in effect by the company, 
showing large increases. These increases are 
breught about by the readjustment of the sev- 
eral factors going to make up these dividends. 
The increase varies from thirteen per cent at 
the lower ages to approximately ten per cent at 
the higher ages. 


—The Illinois Wife of Chicago has dedicated the 
current month to President James W. Stevens, 
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ASSOCIATION ACTIVITIES 





New York Body Strives for Membership 
Cup of National Association 
CLEVELAND’S TWENTY-FIFTH YEAR 


Officers Elected for the Current Year— New 
Association in two Cities 


The meeting of fifty prominent members of the 
Life Underwriters Association of New York 
held last week resulted in the formation of 
eleven company teams to double the member- 
ship within thirty days. The local association 
has begun a strong fight for the Charles Je- 
rome Edwards Cup of the National Association. 
This cup was presented by a member of the New 
York organization, but the local association has 
never held it. Many applications were submitted 
at the meeting and pledges of definite members 
were made by individual members. 

The next regular monthly meeting will be held 
on Tuesday, May 25, at noon. A feature of the 
meeting will be an address on the ‘‘Inter-Rela- 
tion of the State and the Life Agent,’’ by Will- 
iam H. Hotchkiss, former superintendent of in- 
surance of New York. John Kirkland Clark, 
counsel for the association, will also address the 
members, his topic being ‘“‘SSome Things That the 
Asociation Can Properly Do to Eliminate the 
Undesirable Agent.”’ 


CLEVELAND'S TWENTY-FIFTH ANNI- 
VERSARY 

The twenty-fifth annual banquet of the Cleve- 
land Association of Life Underwriters was held 
last week with a very full attendance. The 
following officers were elected for the ensuing 
year: President, E. B. Hamlin, National Life of 
Vermont; first vice-president, J. W. Pickard, 
Mutual Benefit; second vice-president, W. H. 
Whitney, Phoenix Mutual Life; secretary, Hoyt 
W. Gale, Home Life; treasurer, O. N. Olmsted, 
National Life of Vermont. 

A. DD). Hatfield, president of the Asociation for 
the last year, was toastmaster. He gave a brief 
talk outlining the growth of the insurance busi- 
nes during the last twenty-five years, both lo- 
cally and nationally. John L. Shuff, postmaster 
at Cincinnati, and until recently representative 
of the Union Central Life, gave a humorous ad- 
dress and along with it a few timely hints on 
the methods of soliciting. He criticised the pres- 
ent attitude of the government toward taxation 
of thrift. Mayor Baker of Cleveland was another 
speaker who chose for his topic the relation of 
the life insurance man to the welfare of the city. 
President Hatfield reported that the publicity 
committee had accomplished a great deal of 
work with the local papers. It is interesting to 
note that the aggregate of insurance carried by 
those present on the occasion was $2,750,000. 


SACRAMENTO ASSOCIATION DELEGATES 


The Sacramento Association met at their usual 
monthly banquet at Hotel Sacramento May 5th 
and elected delegates and alternates for the Na- 
tional Life Insurance Convention to be held in 
San Francisco August 10, 11 and 12, as follows: 
E. Kelly, Metropolitan; W. Orth, Metropolitan; 
Ed. Shoemaker, West Coast Life Insurance Com- 
pany; F. J. Reilly, Prudential; A. W. Clevinger, 
Prudential, and F. L. Mayhew, West Coast. Al- 
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ternates: J. U. Donmeyer, West Coast; W. B. 
Swain, Metropolitan; A. Pearson, Metropolitan; 
William Brewster, Pacific Mutual; S. F. Mc- 
Anear, Northwestern Mutual, and H. T. Richard- 
son, West Coast. The principal part of the 
meeting was taken up in arranging a May mem- 
bership campaign under the personal supervi- 
sion’ of W. Orth of the Metropolitan and F. 
Reilly of the Prudential. The purpose of this 
campaign is to make sure of the Pacific Coast 
Cup for 1915, which is now held by the San Fran- 
cisco body. The members of the association were 
equally divided and the contest is to be for a 
dinner, the losing side to pay the expenses and 
winners are to be elaborately served with a 
seven-course turkey dinner, while the losers are 
to sit opposite them and partake of corned beef, 
cabbage, corn bread, black coffee with onion 
stew for dessert. A hundred new members for 
1915 is expected to be the outcome. The June 
banquet, which is to be held the second, prom- 
ises to be the biggest affair of this nature ever 
held in Sacramento. Several prominent under- 
writers from all over the State and Northwest 
will be present. 


NEW ORGANIZATION IN IOWA 

Through the enterprise of M. M. Deming, J. A. 
Blum and R. J. Frye of Des Moines, the Water- 
loo, Ia., Life Underwriters Association was 
recently organized. Officers were elected at 
the organization meeting, as follows: J. E. Brag- 
don, president; F. A. Carson, first vice-presi- 
dent; P. M. Ray, second vice-president; E. W. 
Lanham, secretary; B. L. Nay, treasurer, and 
KF. A. Ferguson, as chairman of the executive 
committee. 


CALIFORNIA HAS NEW ASSOCIATION 
Tom J. Proctor has been elected president of 
the newly organized Santa Rosa Life Underwrit- 
ers Association at Santa Rosa, Cal., and Jay 
Bower secretary-treasurer. The association has 
an enrollment of fourteen members. 


FLINT, MICH., ASSOCIATION FORMED 

The life insurance men of Flint, Mich., and 
vicinity recently organized a life underwriters 
association. Officers were elected as follows: 
President, Ben Whipple; vice-presidents, Harry 
Haight and H. H. Darby; secretary, R. H. Hack- 
ney; treasurer, W. Allen. R. M. Ryan of De- 
troit was present at the meeting and talked on 
association principles. 


New York Appropriation Cut $57,000 

Governor Whitman has made several cuts in 
the appropriation for the Insurance Department 
this year, making a total of $57,802. This cut is 
made in addition to the $100,000 voluntarily re- 
duced from the Department’s budget on the plea 
of the Comptroller for economy. The items cut 
off the appropriation bills by the Governor in- 
clude the following: Reappropriation items of 
unexpended balances, $2948 and $4502; traveling 
expenses of first deputy, $751; insurance law re- 
vision, $25,000; salary of assistant actuary elim- 
inated, the position being made vacant by death 
of Mr. Kiefer, $3200; salary of chief clerk of 
agents’ bureau, position being made vacant by 
death of Mr. Nicole, $2000; expenses of valua- 
tions, $3401; appropriation in supply bill for em- 
ployees in New York office for salaries left out 
of appropriation bill, $10,000, and general trav- 


eling expenses of office staff, $5000. 
It is thought that this cut will impair the 
working of the Department to some extent. 
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INSURANCE INVESTMENTS 
Figures by New York Department Show 
that They Are Nearly Four and a Half 


Billions 

An idea of the gigantic amount of invested 
wealth represented by insurance is obtained 
from a report of Deputy Superintendent 
Hoey of the State Insurance Department 
to Superintendent Hasbrouck last week. The 
report shows the values of real estate and 
mortgage loans, as well as the value of 
bonds and. stocks, owned by all the in- 
surance companies that report to the New York 
State Department. It does not include the stocks 
and bonds held as collateral securities for loans. 
The total value of the real estate and mortgage 
loans is $1,761,236,857, while the value of bonds 
and stocks amounts to $2,725,020,950. The total 
investments of life companies amount to $3,584, 
816,113, of which $1,983,765,788 represents bonds 
and stocks, $1,453,888,577 mortgage loans and 
$147,243,748 real estate. The fire and marine com- 
panies represent an invested wealth of $597,233,- 
107, of which $514,520,810 represent bonds and 
stocks, $52,834,286 mortgages and $29,868,011 real 
estate. Assessment, fraternal and co-operative 
companies represent a wealth of $115,8380,477, of 
which $94,172,893 are stock and bond invest 
ments, $5,158,527 real estate and $16,499,057 


mortgage loans. Fidelity, casualty and credit 





companies represent a wealth of $188,446,110, of 
which $132,551,458 is in bonds and stocks, $18,- 
720,381 real estate and $37,174,271 mortgages. <A 
grand total of $4,486,357,S07. 


Philadelphia Life to Erect New Building 


The Philadelphia Life has acquired a site for 
a home office building. The company recently 
took title to the Columbia Hotel premises on 
Broad street, Philadelphia, situated directly op- 
posite the building of the Fidelity Mutual Life. 
The company will immediately begin the erec- 


tion of a new structure of modern design. 


WORLD’S INSURANCE CONGRESS 
Programme for First Day 


Based upon the accumulated reports and ad- 
vices of the members of the National Council, 
representing eighty-eight associations in various 
branches of the business and allied activities 
having national and sectional influence, to 
gether with the advice of the twenty-one mem- 
bers of the advisory board, this commission 
and its committees are gradually constructing 
the programme for the congress by a careful 
analysis of what these reports and numerous 
other influential advises, of which they have had 
the advantage, show to be the best opinions of 
the insurance world. 

The programme will be announced by days as 
completed, and after acceptances of all parties 
asked to participate in each particular day's 
proceedings have been received. 

The first day, Monday, October 4, has been set- 
tied as follows: 

MORNING SESSION 

Call to order, by Commissioner W. L. Hatha- 
way, who, after explaining objects, turns con- 
gress over to general chairman; addresses of 
welcome, by Hiram W. Johnson, Governor of 
California, and James Rolph, Jr., Mayor of San 
Francisco; response to welcome, by Darwin P. 
Kingsley, president of the New York Life. 

AFTERNOON SESSION 
Opening address, ‘‘Why the Panama-Pacific In- 
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ternational Exposition has Given Prominent 
tecognition to Insurance, and What it Hopes 
the World’s Insurance Congress will Accom- 
plish,”” by Charles C. Moore, president of the 
exposition. Address, ‘Service Performed by In- 
surance,” by J. N. Gillett, who was Governor 
of California during the reconstructive period 
of San Francisco. 


Governor Signs Expense Law Amendment 

Governor Whitman has signed the bill amend- 
ing several sections of the insurance law rela- 
tive to the distribution of surplus, voting for 
directors and nominations therefor and the lim- 
itation of expenses of life insurance companies. 


Company Tidings 

fhe Northwestern National Life of Minneapolis re 
ports an inerease of twenty per cent on new business 
for the first four months of 1915, as compared with 
the same period of last year, and an increase of thirty 
per cent on new business for the month of April. 
This company Jed all) mutual, old line companies 
operating in North Dakota in the writing of new 


business in that State during 1914. 


New insurance acquired by the Bankers Life Com 
pany of Des Moines for the first four months of 1915 
shows a big increase over former years, with a gain of 
nearly forty per cent over that for the corresponding 
period of 1914. Each succeeding month this year has 
shown a substantial inerease over its predecessor, and 
if the ratio of inerease continues the year will be a 
record breaker. 

The Lutheran International Insurance Company of 
Chicago will soon move its offices to the Michigan 
building, in -that city, where it will maintain large 
quarters, It is said that more than one-half the stock 
has already been sold and that the company will be 
ready to write business in the course of the next tew 
months. Vhis is the first Lutheran insurance company 
to be organized on the legal-reserve plan. 

The Equitable of Towa reports that April broke 
all previous records for that month, with $1,519,750) of 
business written, or a gain of $200,000 over the cor 
responding month of 1914. The company has selected 
May as the first month in which the agency organiza 
tion will write two millions of new business. ‘The 
company, in its company paper for May, calls atten 
lion to the faet that sixty-two per cent of its business 
written since organization is still on the company’s 
books. This isa remarkable record and speaks strongly 


for the way in which the business was written. 


Life Notes 

The Fidelity Mutual Life of Philadelphia will hold 
a convention of its leading field men at Philadelphia 
and Atlantic City, June 23-28. 

A company being organized in the Far West has 
opportunities open for high-grade stock salesmen, as 
announced in another column, 

Thomas J. Carling, past supreme chancellor of 
the Knights of Pythias, has been elected president and 
general manager of the insurance department of the 
order, succeeding the late Union B. Hunt. 

Jas. Hl. Jamison, president of the Western Life of 
Des Moines, was re-elected president of the Towa In 
surance Federation at the annual meeting May 11. 

Clarence M. Anderson has been appointed general 
agent of the New England Mutual Life of Boston 
for the State of Towa, with headquarters at Des 
Moines. 

J. Wallace Adams of Baltimore was elected a 
director to fill a vacancy at the recent annual meeting 
of the Manhattan Life of New York. Thomas E. 
Lovejoy was re-elected president, as were all othe: 
officers and directors. 

—The Texas Attorney-General’s Department has ap- 
proved an amendment to the charter of the South- 
land Life of Dallas, which amendment was also filed 
in the Department of Insurance and Banking, pro- 
viding for a decrease in the capital stock of the com- 
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pany from $400,000 to $300,000, This company recently 


reinsured the business of the San Antonio Life. 


G. I. Murrell of Pittsburg was the first on the roll 
of the Bankers Life of Des Moines “flyers” in 1 
first issue of The San Francisco Flyer, published by 
the company. W. II. Ryan was the winner of the 
second week’s competition. 


c 


C. W. Pickell, manager of Massachusetts Life at 
Detroit, was in San Francisco May 7, 8 and 9 with 
three daughters, visiting the Exposition. Mr. Pickel] 
is en route to Detroit, after spending the winter, 
usual, in Los Angeles. 


as 


Thomas D. Samuels of Clinton, Ky., is a new 
general agent for the Bankers Life of Des Moines, 
who “made good” so promptly that he Jed the entire 
field force of the company in the production of new 
business during his first month of service. 


Continuing as editor and general manager of The 
Insurance Advocate, assisted by his son, E. Weston 
Roberts, as manager, H. E. Roberts now resumes his 
life insurance work as one of the general agents of 
the Equitable Life of Iowa, at Newark, N. p. 

Advices from New Mexico State that the Cherokee 
life of Rome, Ga., has been refused a license to trans 
act business in that State. Also that the application 
papers of the Independent Life of Nashville, Tenn., 
for Jicense in that State were withdrawn this week, 


Perez F. Tuff is busy these days planning | 


lis 
enlarged offices, where he expects to handle 


large 
amounts of new business for the Travelers Insurance 
Company of Tartford. His plans include a school 
of instruction for agents, and eyery facility will be 
afforded for the prompt transaction of business. 

The Southern of Nashville has asked the court to 
dismiss the action of the Cumberland Valley in which 
the latter petitioned for a receiver, charging that the 
Southern’s capital is impaired. The Southern con- 
tends that the charges of the Cumberland Valley rela 
tive to the value of assets and certain financial trans- 
actions are not warranted. 

—The Boston Y. M. C. A. is to make 


: a special 
feature of life insurance in its 


business course this 
fall, and a number of local companies have expressed 
their interest in’ practical fashion, Among the le 
turers are Vice-President William C. Johnson and 
General Agent Franklin W. Ganse of the Columbian 
National, Harry N. Haven of the Phenix Mutual, 
Herbert B. Dow of the New England Mutual, Guy 
W. Cox, legislative counsel for the New England 
Mutual, and LL. G. [odgkins, Deputy Insurance Com- 
missioner, 


INDUSTRIAL 


Metropolitan Superintendents Hold 


Conference 

The conference of the superintendents of the 
Metropolitan Life in the great Western territory 
covering Illinois, Wisconsin, Michigan and Min- 
nesota, was held last week at the Congress 
Hotel, Chicago. Forty-two superintendents were 
present and were addressed by Ernest H. Wilkes 
from the home office, superintendent of agencies 
for this territory. It was reported that the dis 
trict was ahead of last year’s record on both 
industrial and ordinary business, and plans were 
made for a lively summer campaign, reports of 
which will be received at another meeting to be 
held in August. Mitchell D. Follansbee, the 
Chicago attorney, recently elected a director of 
the company, was one of several speakers at the 
luncheon held during the meeting. 


Promotions in Life of Virginia 
The following changes and promotions have 
been announced by the Life of Virginia of Rich- 
mond: Agent J. W. Gormack has been promoted 
to assistant superintendent at Atlanta; Assist- 
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ant Superintendent W. O. Henson of Greenville 
has been appointed assistant-in-charge of Greer 
district; Agent J. I. Bagwell has been appoint- 
ed assistant at Greenville to succeed Assistant 
Henson, 


Industrial Notes 

President Roland ©. Lamb, accompanied by Di- 
rector John LL. Wakefield of the John Hancock Mutual 
Life, left Boston on Saturday for a trip to the Pacitic 
Coast. 

The National Life of the U.S. of A., of Chicago, 
has appointed Walker & Burgess as superintendents 
of its weekly life, health and accident departments 
at St. Louis. 

The Old Dominion Life of Norfolk has applied for 
admission to the State of Virginia for the purpose of 
writing sick benefit business and Jater adding indus- 
trial life to its line. 

In the ‘Lusitania’ disaster the John Hancock 
Mutual of Boston reports a small industrial loss as 
possible, but not certain. Otherwise, the Boston life 
companies appear to have escaped. 

T. J. Grogan, of the Atlanta (Gia.) district of the 
Life of Virginia, is the leading producer of new busi- 
ness for his company thus far this year. M. L. Dixon 
of Atlanta, Ga., was the president-general of producers 


of the Life of Virginia for the week ending May 3. 


Moses |. Longtine of the Prudential has been 
promoted from assistant at Springfield, Mass., to 
superintendent at Manchester, N. IL., succeeding A 
Ik. Botssonault, who has been transferred to Montreal 


No. 2, where his previous records, it is hoped, will be 


equaled, if not excelled. 


The Colonial Life of Jersey City has announced 


the following appointments: Frank ITlarris, assistant 
manager, Jersey City; Charles E. Small, assistant 
manager, North Philadelphia; [l. Kleiner, manager, 
Dover; PP. Conner, assistant, Newark: M. Bublitz, 


assistant, North Tludson. 


W. LL. T. Rogerson, vice-president of the Life of 
Virginia of Richmond, recently visited his old) terri 
tory in Louisiana. Tle gave a dinner in New Orleans 
to a number of superintendents. In honor of his 
visit the agents in some districts inaugurated Rogerson 
week and made a special effort to increase production. 

The “Booster Week’ campaign of the Public 


Savings of Indianapolis was not without its results. 


\ll records were broken. The field leaders in the 
contest were W. A. Smith, manager at Kokomo; W 
C. Holmes, superintendent at Kokomo, and ID. Tow, 
agent at Indianapolis 1. The company now aims to 
write $500,000 ordinary during May. 


CASUALTY, SURETY & 
MISCELLANEOUS 


LIVE STOCK COMPANIES COMBINE. 


New Iowa Company Takes Over North- 


western and Negotiates for Dakota 

The lowa State Live Stock of Des Moines has 
taken over the Northwestern Live Stock of Des 
Moines, and within a few days will take over 
the Dakota Live Stock of Bismarck, N. Dak. The 
reinsurance of the Northwestern was accom- 
plished last week and Secretary Court expects 
to sign a contract for taking over the Dakota 
company this week. The Northwestern has been 
doing about $85,000 in premiums annually and 
the Bismarck company has been doing about 
$30,000 annually. 

The Northwestern has retired from the field. 
It was organized in 1907 with a capital stock of 
$100,000. H. C. Wallace was president and C. ©. 
Loomis was secretary and active manager. Mr. 
Loomis desired to go out of business, because of 
advancing years. 
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COMMISSION REPORTS 


New York Supervising Body Issues First 
Annual Report on Compensation 
Law 


STATE HAS 250,000 ACCIDENTS 


Only a Few Cases Unsettled—Several Actions 
Pending for Non-Payment 
In the first annual report of the New York 
State Workmens Compensation Commission, is- 
sued this week, the work of the Commission for 
the first full year is covered in detail. In part, 
the report says: 


The State of New York is industrially the 
largest State in the Union, an empire in itself. 
The background against which the law is oper- 
ative includes a normal annual payroll of $1,- 
000,000,000, upward of 180,000 employing indus- 
tries and 2,000,000 workmen. 

The close personal relationship between em- 
ployer and employee, their intimate knowledge 
of each other, and the use of tools, rather than 
machines have given way to vast industries 
highly organized, using tremendous machines, 
and with employees separated into units and no 
longer so dependent upon each other. The fre- 
quency and severity of accidents have increased 
at the same pace as industrial development; 
and almost in inverse ratio has the value of the 
common law remedy becn diminished, so that 
the State of New York witnessed its more than 
250,000 accidents per annum, with their at 
tendant great losses, largely uncompensated, 
and the distress for the most part unalleviated. 

In our New York office over 2000 physical ex- 
aminations of claimants have been made, the 
more numerous causes being infected phalanges, 
infected wound, amputations of fingers, eye de- 
fects, hernias, fractures of leg and forearm, 
and contusions of shoulder, wrist, knee and 
ankle and lumbar contusions. 


According to the report, settlements have 
been made in the cases of 1230 employers who 
were uninsured, and there are sixty-two cases 
pending. Actions have been started in thirty- 
five cases to recover payment of the award and 


the penalty for non-payment. 
EMPLOYEES FAITHFUL AND INDUSTRIOUS 


The commission desires to bear publie testi 
mony to the character of service rendered by its 
various employees in all grades. The law itself 
creates a spirit of devotion to duty and of per- 
sonal sacrifice. The prescribed working day 
seems to have been forgotten entirely and em 
ployees have voluntarily remained at work for 
long hours of overtime at night, during the Sat 
urday half-holiday and other holidays. There 
has also been prevalent a spirit of desire to 
understand the law and the practices of the De- 
partment in its various activities, so that there 
has been deeloped a flexibility which enables a 
given employee upon short notice to undertake 
other than his usual work. No less than fifteen 
or twenty per cent of the Department’s work 
has been contributed by its own employees by 
way of overtime. 


Health and Accident Underwriters do Not 


Subscribe and Bureau is Dropped 

On the first day of May the service bureau of 
the Health and Accident Underwriters Confer 
ence officially ceased to exist. The effort made 
to secure pledges, says Manager F. L. Sward, 
from one hundred companies to support the 
bureau on payment of annual dues of $35 each 
was unsuccessful. 

Since last January the bureau has followed 
legislation as closely and persistently as pos- 
sible under the circumstances. So far no inim- 
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ical legislation has been passed and nothing 
serious is anticipated from the States that are 
now in session. The manager will continue 
looking after legislation so long as any State 
legislatures are in session. Florida requires 
more watching at the present time than any 
other State. Only six or seven legislatures are 
now in session. He will also keep in touch with 
the insurance committee of the American Bat 
Association in its work on the proposed model 
code for the District of Columbia. 

That committee met in New York on May 5. 
The bureau presented requests that certain sec- 
tions in the first draft of the code be changed. 
Among the suggestions made were that the new 
form standard provisions law be adopted in- 
stead of the old form; also suggestions relating 
to rebating, twisting, misrepresentation and em- 
bezzlement by agents. Suggestions regarding 
several other sections of the proposed code were 
made. It is understood that the committee will 
hold further sessions before Congress assembles 
in December. Further matter for the considera- 
tion of the committee will be presented by the 
service bureau. 

There is only a small sum in the treasury, 
which will not permit anything to be done ex- 
cepting the most pressing and necessary work, 
and the money will be used for the payment of 


expenses. 


LINES OF CASUALTY COMPANIES 
EXTENDED 


Companies May Now Issue Lloyds Forms 
in New York State 

Governor Whitman of New York has signed 
the bill amending the insurance law to permit 
an extension of the powers of surety companies 
and allowing them to write Lloyds form of in- 
surance against loss. The companies are now 
allowed to insure bankers, brokers or moneyed 
corporations against loss of bills of exchange, 
notes, securities, documents, ete., but are pro 
hibited from writing such a contract of indem 
nity against marine risks and risks of transpor- 
tation and navigation. 

The amended sub-division of section 70 of the 
law is as follows: 

Guaranteeing the fidelity of persons holding 
places of public or private trust; guaranteeing 
the performance of contracts other than insur- 
ance policies; guaranteeing the performance of 
insurance contracts where surety bonds are ac- 
cepted by States and municipalities; [and] exe- 
cuting or guaranteeing bonds and undertakings 
required or permitted in all actions or proceed 
ings or by law allowed; and indemnifying banks, 
bankers, brokers, financial or moneyed associ- 
ations, or financial or moneyed corporations, 
against the loss of any bills of Exchange, notes, 
drafts, acceptances of drafts, bonds, securities, 
evidence of debt, deeds, mortgages, documents, 
currency and money, except that no such con 
tract or indemnity indemnifying banks, bankers, 
brokers, financial or moneyed associations, or 
financial or money corporations, shall indemnify 
against loss caused by marine risks, or risks of 
transportation or navigation. 


Commonwealth Bonding, Fort Worth, Buys 
Home Office Building 


The Commonwealth Bonding and Casualty of 
Fort Worth has purchased the seven-story 
“Platiron’’ building at Ninth and Houston 
streets, in Fort Worth. The name may be 
ehanged to the “Commonwealth-Flatiron build- 
ing. 
floor and part of the second floor. The building 


The company now occupies the entire top 


will be used for the company’s home office. 
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STATE COMPENSATION 





New York Court Acts on Several 
Appeals from Decisions of 
Commission 





PENNSYLVANIA BILLS NOW IN SENATE 





Committee Reports Favorably on Them—Kansas 
Law Valid—Compete with Ohio Fund 
The Appellate Division of the Supreme Court 
in New York has decided that the employer is 
liable for compensation to an employee who has 
sustained injury while engaged in temporary 
work in another State. Several cases were ap- 
pealed from the decision of the Compensation 
Commission to the courts, in which it was 
claimed that the New York law had no extra 
territorial jurisdiction. The Court sustained the 
decision of the Commission, basing its opinion 
on the fact that the employer paid his pre- 
miums on the basis of his payroll and held that 
it is immaterial where the accident occurred. 
EMPLOYEE PAID FOR ONLY ONE INJURY 


Governor Whitman has signed the bill amend- 
ing the compensation law to provide that an 
employee suffering from a previous disability 
may not receive compensation for a subsequent 
injury in excess of compensation allowed by 
such injury when considered by itself. 


KANSAS LAW UPHELD. 

The Kansas Supreme Court has upheld the 
Workmen's Compensation Law of that State as 
constitutional in a suit appealed by the Cudahy 
Refining Company against which judgment had 
been obtained in the lower courts by Richard B. 
Hovis, an employee, who had been injured while 
at work for the company. The plaintiff con- 
tended that the company had given him an 
unsafe tool with which to work and that his 
fellow workmen were inefficient and incompetent, 
and that he was not warned of the danger ac- 
cruing upon the kind of work he was to per- 
form. The defendant contended that the sec- 
tion of the Workmen’s Compensation Law re- 
garding the liability of an employer who did not 
elect the act for injury to a workman due to 
contributory negligence or assumption of risk 
was unfair, as it denied the right of the em- 
ployer to certain defenses, and was, therefore, 
unconstitutional. The Court, however, held that 
the law is constitutional and sustained the 
judgment. 

TENNESSEE BILL MAY BE DROPPED 

The Workmen's Compensation Bill received a 
hard blow in the Tennessee Legislature at the 
close of the week, when after argument for a 
whole day it lost its place on the calendar by 
being re-committeed, because it developed that 
the proposed law carried an appropriation of 
$50,000 annually for administering to be paid by 
the State. Although reported back immediately, 
the bill lost its position before the Senate and 
the members refused to make it a special or- 
der. This is regarded as a finality of the meas- 
ure unless Governor Rye, who favors the bill, 
should call an extra session, and in such an 
event he will include the bill in the call, as it 
is one of his platform pledges. m 


PENNSYLVANIA BILL UNFAVORABLE 
The Workmen’s Compensation Bill in Pennsyl- 


THE SPECTATOR 


vania has been subjected to several committee 
discussions and hearings. It was once reported 
out of committee to the Senate, but was soon 
re-committed. At a recent hearing, F. Robert- 
son Jones and William H. Hotchkiss, former 
Superintendent of Insurance in New York, pre- 
sented arguments for the following amendments: 
(1) That the managers of the proposed State 
fund be authorized to levy assessments on the 
members if necessary; (2) employers be liable 
to the workmen whether insured or not; (3) that 
the State fund be maintained without being sub- 
sidized by the State treasury; (4) that the same 
basic rates be applied to insurers as in New 
York. A late report says that the bill is now 
being read in the Senate after minor amend- 
ments by committee. 
COMPANIES TO COMPETE WITH OHIO FUND 
It is reported on excellent authority that by 
reason of the mounting premiums in some de- 
partments of industry under the operation of 
the Workmen’s Compensation Act under the 
Ohio plan many employers are withdrawing 
from the State insurance fund, and are insur- 
ing with liability companies, preferring to have 
their insurance cost fixed once and for all 
rather than be subjected to increases to an un- 
known amount. In view of this fact, many com- 
panies are preparing to re-enter the Ohio field 
vigorously, arranging their rates on a_ basis 
which, it is believed, will prove attractive to 
employers. In taking advantage of the option 
contained in the law, permitting them to give 
bond to pay the prescribed compensation, or 
to take out insurance with stock companies, 
employers have to pay five per cent of their 
premiums for the benefit of the State fund, 
but even with this handicap the liability com- 
panies, after watching the operation of the law 
closely for the past three years, now believe 
that they can compete with the State success- 
fully, and are going to make an effort to do so. 


Casualty Actuarial and Statistical Society 
Meets 

The Casualty Actuarial and Statistical Society 
of America met at the City Club in New York 
yesterday morning. After a short business ses- 
sion the meeting was devoted to the reading 
and discussion of papers. 

The main topic of the meeting was the ‘‘Actu- 
arial and Statistical Aspects of Schedule Rating 
Under Compensation Insurance.’’ Papers were 
presented by Albert W. Whitney, general man- 
ager of the Workmens Compensation Service 
Bureau; C. M. Hansen, manager of the accident 
prevention and inspection department, Work- 
mens Compensation Service Bureau; L. S&S. 
Senior, manager of the Compensation Inspec- 
tion Rating Board; A. H. Mowbray, actuary of 
the Massachusetts Employees Insurance Asso- 
ciation, and E. C. De Kay of the New York In- 
surance Department. A luncheon was served for 
those in attendance. 


Mutual Liability Companies Not Allowed 
in Texas 

Answering a question submitted by the Com- 
missioner of Insurance and Banking, the At- 
torney-General’s department has given an 
opinion in which it is held that there is no law 
on the statute books of Texas authorizing the 
organization of mutual liability insurance com- 
panies. It was further pointed out that the law 
permitting the formation of mutual assessment 
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accident companies does not authorize the or- 
ganization of mutual liability companies. Sev- 
eral applications from persons in Texas had 
been received who wanted to organize mutual 
liability companies and contended that such 
companies could be chartered under the provi- 
sions of the act which allows the formation of 
mutual assessment accident companies. 


Health and Accident Conference Committees 

President R. Perry Shorts of the Health and 
Accident Conference has announced the follow- 
ing committee appointments: 

Service Bureau—R. R. Koch (chairman), F. H. 
Goodman, C. H. Boyer. 

Physicians’ Committee—D. A. Stoker (chair- 
man), E. C. Bowlby, L. E. Brown, R. T. Romine, 
A. M. Burton. 

Entertainment Committee—Bayard P. Holmes 
(chairman), E. G. Robinson, W. H. Howland, 
J. A. Blainey, F. A. Wesley. 

Part-Time Agents’ Committee—R. C. Carrick 
(chairman), J. C. Morse, E. C. Folsom, C. Y. 
Rowe, Fred Baker. 

Manual Committee—W. W. Powell (chair- 
man), F. W. Benjamin, C. E. Heineman, F. C. 
Crittenden, A. F. Culling. 

Auditing Committee.—J. W. Scherr, F. L. 
Miner, H. B. Hawley. 

Educational Committee—A. M. Johnson (chair- 
man), E. C. Budlong, Dr. W. A. Granville, E. W. 
Brown, Henry Haubens. 

Grievance Committee—W. R. Sanders (chair- 
man), S. W. Munsell, H. D. Huffaker. 

By-Laws Committee—A. L. Glotfelter (chair- 
man), E. G. Robinson, Arthur James, H. A. Con- 
verse, J. J. Helby. 

Credentials Committee—E. C. Budlong (chair- 
man), H. H. Shomo, W. T. Grant, Ben L. Bruner, 
J. G. Blake. 

Membership Committee—C. H. Boyer (chair- 
man), J. J. Barnsdall, C. P. Orr, D. M. Baker. 

Representatives on National Council of the 
World’s Insurance Congress—Louis H. Fibel, 
C. H. Boyer. 


Would Hold Stockholders Individually Liable 


At the constitutional convention of New York 
an amendment has been suggested purporting to 
hold the stockholders of liability companies 
personally responsible to the amount of their 
holdings. The proposed amendment has been 
referred to the corporation committee. The 
part of the constitution to be amended is Sec- 
tion 7 of Article VIII, which, it is suggested, 
should read as follows: 

The stockholders of every corporation and 
joint stock association for indemnity, guarantee, 
liability, casualty or for banking purposes, shall 
be individually responsible to the amount of 
their respective share or shares of stock in any 
such corporation or association for all its debts 
and liabilities of every kind. 


S. W. Wilkinson Joins London and Lancashire 

S. W. Wilkinson, assistant secretary of the 
New England Casualty of Boston, has joined the 
New York office of the London and Lancashire 
Guarantee and Accident of Toronto in the ca- 
pacity of superintendent of the fidelity and 
surety department. 


Now Plate Glass Association of California 

At a recent meeting of the Plate Glass Asso- 
ciation of the Pacific it was decided to change 
the name of the organization to the Plate Glass 
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Association of California. This was done with 
the adoption of a new constitution and by laws. 
The Hartford Accident and Indemnity was elect- 
ed to membership at the meeting. 


Federal Casualty Has Non-Confining 
Health Policy 


The Federal Casualty of Detroit announces a 
new combination accident and health policy, to 
be sold at a premium of $1 to $3 per month. The 
new and distinctive feature of this policy is that 
it pays full indemnity for sickness regardless 
of whether the claimant is confined to the house 
or not. This feature supplies a demand long 
needed in the industrial health and accident 
field. It will insure satisfaction in claim set- 
tlements and reduce lapses to a minimum. The 
policy will cover total disability from accident 
for two years and partial disability for six 
months, and will pay double indemnity for death 
or disability, if the insured is injured while on 
a passenger elevator, railway or electric car in 
use as a public carrier, steam vessel, by reason 
of stroke of lightning or in consequence of the 
collapse of the outer walls of a building. 

The policy will pay the full face of the policy 
if death results from sunstroke, freezing or hy- 
drophobia, and provides optional privileges at 
fixed amounts for immediate settlement of 
claims in cases of dislocations, fractures and 
other injuries. For illness the policy will be 
effective thirty days from date of issue, in- 
demnity therefore being limited to eight months 
for any one disability. The first week of ill- 
ness may be covered or not, as desired by the 
purchaser. In the event of non-confining illness 
or during convalescence immediately following 
a confining illness the policy will pay full in- 
demnity not to exceed two months. Another 
strong feature will be the payment every thirty 
days of full indemnity due, at the option of the 
insured, thus insuring the receipt of benefits 
when most needed—when wages cease and bills 
accumulate. It will be a standard provision 
policy as required by the laws of several of the 
States, but will be sold in all the States in 
which the company does business. 

It is believed the Federal is the first company 
to issue a “full indemnity for non-confinement” 
policy on the monthly payment plan, and while 
the management anticipates a higher claim loss 
on this form, it is felt that this will be more 
than offset by the added satisfaction to policy- 
holders, since the clause providing only partial 
disability for non-confinement has long been the 
-ause of much dissatisfaction in claim adjust- 
ments. With the removal of the objectionable 
clause the lapse ratio ought to be materially 
reduced. 

It is President Cliff’s belief this policy will 
show a much higher claim loss than their other 
forms, but it will also do away with much con- 
troversy over claims, with a resultant saving 
in lapsed business. 





Chicago Agents of Prudential Casualty 

C. F. Davis, general manager of the Pruden- 
tial Casualty of Indianapolis, has been in Chi- 
cago for several days in connection with the 
appointment of general agents of his company 
in that territory. Rockwell & Cleary have been 
selected to act in this capacity, and their ap- 
pointment is to take effect as of June 1, with 
offices in the Insurance Exchange. The new 
agents will handle the same departments of the. 
company’s business which have heretofore been 
handled by its general agents, and which con- 
template all of its lines, excepting the industrial 
branch, which has its offices in the Monadnock 
building. 

Casualty Notes 
The Massachusetts Senate, by a close vote, has 

rejected the bill to enable employers to carry their 
own workmen's compensation insurance. 

~The Workmens Compensation Service Bureau will 
meet on May 27 for the consideration of the Illinois 
situation. A plan to meet this problem will be sub- 
mitted by Frederick W. Lawson, United States man- 
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ager of the London Guarantee and Accident, of 
Chicago. Reports of special committees will also be 
discussed at this meeting. 

Samuel Clark has been appointed receiver for the 
Royal Casualty of St. Louis by the Circuit Court of 
St. Louis, on the petition of C. G. Revelle, State 
Superintendent of Insurance. 

George D. Roper of Rockford, vice-president of 
the Illinois Manufacturers Casualty Association, be- 
comes its president as a result of the death of Charles 
A. Plamondon in the “Lusitania” disaster. 

The Georgia Casualty, which recently entered Wis- 
consin, has made the following appointments: B. F. 
Zinn & Co., general agents for Milwaukee; Phillip G. 
Straton & Co., for Superior, and Klein & Son, for La 
Crosse. 

Experienced man who desires an executive posi- 
tion in the head office of a casualty company, with 
supervision of accounting records, premium collec- 
tions, ete., may be reached as indicated in the adver- 
tisement elsewhere in this issue. 

The Handy Chart for 1915 contains a typographical 
error on page 32 for the Commonwealth Bonding and 
Casualty Company of Fort Worth. The liability losses 
for 1914 stated there as $76,980 should read $6930. The 
loss ratio 11.9 is correctly stated. 

The New England Casualty of Boston has ap- 
pointed the George P. Sanger Agency Company, lo- 
cated at Denver, Col., as general agents for the State 
of Colorado, writing all lines. The Sanger Agency 
Company consists of George P. Sanger, president, and 
C. Max Rettig, vice-president. 

The Granite Live Stock of Bloomington, Il., has 
been reorganized, following the levying of an assess- 
ment of $80 per share on the stockholders. The in- 
junction restraining the directors from collecting the 
assessment has been dissolved and the complainants 
are now seeking a receivership. 

The Massachusetts Bonding has appointed E. C. 
Moone its general agent at Rochester, N. Y., for 
casualty lines. Mr. Moone succeeds the H. I. Ken- 
dall Company, former representatives of the company 
in that city. President T. J. Falvey is on a business 
trip among the company’s agencies in the Middle 
West. 

Both Houses of the Wisconsin Legislature have 
passed the Bray bill providing that when an indus- 
trial concern is not protected by employers’ liability 
insurance the State Industrial Commission may _ re- 
quire it to purchase an annuity to secure the payment 
of compensation where the weekly indemnity runs 
over a period of six months. 


NEW YORK SURVEYS 
The New Superintendent.—The impending 

changes in the New York Insurance Depart- 

ment are believed to be as independent of 


politics as any that have occurred in twenty 
years. While the Department has happily es- 
caped from the baser political influences, it 
cannot be said it has been at any time immune 
from the bad side of politics. Nor is it always 
true that a change from one political party to 
another is a warrant of improvement. _ It 
alé depends upon the individuals who are in 
charge of the service, and very few under- 
writers have any fears of the incoming De- 
partment following a strict partisan rule. 
Insurance Society Nominations. — The 
nominating committee of the Insurance Society 
of New York has reported the following 
ticket: President, Charles J. Holman; vice- 
presidents, Charles HH. Holland, Henry W. 
Lowe, David Rumsey, Ira 11. Woolson; execu- 
tive committee (three years), Heber B. 
Churchill, Waldemar J. Nichols, Julius I. Van 
Riper. The society met on Tuesday in the 
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New York Board rooms and listened to the 
paper prepared by the late Donald C. Brown 
with keen appreciation. Several members pres- 
ent paid tribute to the late Mr. Brown in the 
way of short address. A special tribute pre- 
pared for the occasion was embodied in the 
minutes. 


Honoring George W. Babb.—It was a 
grateful recognition of modest merit when the 
soard of Underwriters passed a resolution to 
add to the gallery of ex-presidents a portrait 
of their esteemed fellow worker, George W. 
Babb, of the Northern. This is a case of ap- 
preciation of meritorious services rendered by 
one of the most unselfish members of the 
soard, who has served the companies ably and 
well on standing committees and in official 
capacities in all the local as well as national 
associations of the last twenty years. His 
voice has always been for conservative 
methods, and he has won the esteem and af- 
fection of his associates to an unlimited degree. 


Combined Membership for Brokers.—The 
proposition to allow the brokers’ board to sub- 
scribe to the privilege of the Exchange rate 
cabinets, suggests a consolidation of the in- 
terests of individual brokers into one member- 
ship. Many of the principal brokers now pos- 
sess rate cabinets. The outsiders object to the 
expense, and the suggestion of a_ brokers’ 
hoard membership seems to promise the chance 
of using the cabinets without the individual 
expense otherwise necessary. 

Indirect Rebating.—The brokers are very 
much in earnest in trying to stop the practice 
of fire insurance brokers in allowing heavy 
rebates on liability policies as a reward for 
lire insurance patronage. Futile attempts have 
been made in the past to prevent this indirect 
rebating system. It is now to be attacked 
through the Department on the liability end of 
the practice, and if effectually stopped will 
bring the scandal to an end. The brokers who 
have yielded to the pressure are heartily in 
favor of the scheme to restrict it, and it is only 
the persons who are unable to control business 
on their merits and for services that cling to 
the idea that their only chance is by paying 
rebates. 

Actuarial Bureau’s Work.—The Actuarial 
Sureau of the National Board is now receiving 
nearly three thuusand reports of companies 
every day on a basis for their classification 
under a bargain with the Insurance Depart- 
ments. As the work progresses its usefulness 
broadens, and the data being acquired are the 
foundation for an immensely valuable compila- 
tion in the future. Some of the strongest op- 
ponents of classification in the past are now 
among its most enthusiastic supporters. ‘The 
consolidation of this work is one of the happy 
signs of co-operation. 


CHICAGO AND THE WEST 


Testimonial to L. O. Kohtz.—Through an 
oversight, L. O. Kohtz, assistant general agent 
of the Western department of the A‘tna, and 
in charge of its local department, was not 
given a testimonial on his retirement from the 
office of president of the Chicago Board of 
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Underwriters several years ago. Consequently 
the Fellowship Club, which is in the habit of 
holding fortnightly luncheons, decided — to 
remedy this oversight, and at its mecting last 
week presented Mr. Kohtz with a Swiss watch, 
chain and gold pencil, in honor of his valuable 
services to the Board. The presentation speech 
was made by Charles Nelson Bishop, also a 
former president of the Board. 

Change in Aetna Office.—It has just been 
announced that Ralph B. Ives, assistant secre- 
tary of the Aitna Fire at the home office in 
Hartford, has been appointed assistant to 
Thomas E. Gallagher, Western general agent. 
Mr. Ives will retain his title as assistant sec- 
retary of the company, and will assume his 
new duties in Chicago shortly after June 1. 

Federal Union Increases Capital.—I hie 
Federal Union lire of Chicago has increased 
its capital stock from $100,000 to $200,000, and 
will enter several additional States. The stock 
was all sold at premium, and the premium was 
added to the net surplus. The Illinois Depart- 
ment will make an examination of the com- 
pany in the near future. 

Richman Addresses Fire Insurance Club. 

Ralph Ie. 
marshal of Indiana, addressed the [ire Insur 


Richman, assistant State fire 


ance Club at its regular meeting on the sith 
inst. on the subject of fire prevention educa- 
tional campaign. 

Thrasher Hall Addresses Field Club. 
Thrasher Hall, the well-known adjuster, de- 
livered an address before the Cook County 
Field Men’s Club at its monthly luncheon last 
week, on the subject of “Pointers on Loss 
Adjustments.” 


.Governing Committee Election. Jolin 
Marshall, Jr., of the Firemans lund has been 
re-elected chairman of the governing com- 
mittee of the Western Union, and George I. 
Haas of the Atlas has been clected  vice- 
chairman. 


BOSTON AND VICINITY 

Boston Losses Light. — losses of the Bos- 
ton insurance companies on account of the 
sinking of the Lusitania were not heavy. The 
Boston and Old Colony insurance offices re- 
port a loss of several thousand dollars, and the 
Massachusetts lire and Marine had an incon- 
siderable loss of about $280. With the ex- 
ception of a possible loss of $10,000 on a per- 
sonal accident policy written by the Massachu- 
setts Bonding Company, the local accident 
companies report no losses. 

Boston Board Meets.—Vhe Boston Board, 
at an especially called meeting last Friday, 
made several important changes in the inter- 
pretation of the rules affecting the operation 
of the so-called Boston Metropolitan plan, 
which it is believed will bring about a much 
more satisfactory working arrangement, par- 
ticularly in regard to the classification of the 
agents. The important points as they differ 
from the original plan are as follows: Agents 
in the seven sub-districts of Boston who are 
supposed to report to the principal Boston 
agent are now permitted to report where the 
company may direct. Agency privileges be- 
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tween Boston offices heretofore enjoyed under 
the head of so-called sub-agencies, given up 
under the original plan, are restored at Class B 
commission. Agents who have been formerly 
classified as Boston agents, district agents, 
metropolitan agents and suburban agents, re- 
spectively, are now reclassified to set forth 
clearly their real standing as Class A, Boor C 
agents. Class A includes any agent writing 
policies and receiving a maximum commission 
of twenty and twenty-five per cent, governed 
by the class of risk. Class BB includes any 
agent who signs, but does not necessarily 
write, policies and who is limited to twenty 
per cent commission. Class C will include all 
agents who cannot qualify in Classes A or B, 
their commission being limited to fifteen and 
twenty per cent. The stamping office is ¢x- 
tended to cover the stamping of daily reports 
written by any one in the seven sub-districts. 


PHILADELPHIA SURVEYS 

E. B. Hopwood Addresses Society.—|*. [3. 
Hopwood addressed the members of the 
Philadelphia [ire Insurance Society at the 
May meeting on Monday of this week on the 
subject of “Automobile Losses,” chiefly treat- 
ing of automobile loss adjustments, with espe- 
cial attention to the loss by theft. The ad- 
dress was highly appreciated by a good at- 
tendance 


INSURED MAY PAY FIRST LOSS 
Wisconsin Bill Would Provide for Clause 
to this Effect in Policies 


A bill was recently introduced in the Wiscon- 
sin Senate by the committee on corporations, 
adding a new section to the statutes, reading in 
substance as follows: 


A policy or contract of insurance may, not- 
withstanding anything to the contrary in the 
statutes, contain in the policy or in a rider at- 
tached thereto a provision that the insured 
shall bear the first part of any loss as provided 
therein either to a specified amount not exceeding 
$100, or to a specified percentage not exceeding 
five per cent of the value of the property insured 
as specified therein for that purpose. In any case 
of loss the company or insurer shall pay the 
excess after deducting from the adjustment the 
part aforesaid. No such provision shall be valid 
unless there be stamped, written or printed up- 
on the filing book of the policy an endorsement 
hereby authorized, which shall read: ‘Rate re- 
duced from $...... NO! Bicoos: , in consideration 
of the insured bearing the first part of any loss 
as herein provided.”” Both blanks must be 
filled. 

The bill has been referred to the corporations 
committee for argument. 


Charge Underwriters Laboratories is a Trust 
A recent telegram from Washington = an- 
nounced that the Department of Justice was 
investigating charges that the Underwriters 
Laboratories of Chicago is a trust operating in 
violation of the Sherman anti-trust law. It 
was announced that its secret service depart- 
ment has been gathering evidence to determine 
the truth of these charges, and that it is under- 
stood that the evidence is regarded as sufficient 
to justify the filing of charges in court. The 
charge is based upon the claim that the label 
of the Underwriters Laboratories is so gener- 
ally accepted by the public that without it it is 
impossible to sell unapproved devices. 
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Thursday 


CONVENTION OF N. F. P. A. 


Session Closes with Election of Officers 
and Committee Reports 


BUILDING REGULATION PROBLEMS 


“Fire Protection and the Business Man” a Topic 
—Special Committee Reports 

The closing days of the annual convention of 
the National Fire Protection Association at the 
Hotel Astor last weck were characterized by the 
reading and discussion of a number of technical 
reports and the election of officers. At the last 
day’s session the nominating committee's re- 
port was unanimously adopted and the follow- 
ing are the new officers: 

President, Charles E. Meek, New York: first 
vice-president, Louis Wiederhold, Jr., Phila- 
delphia, Pa.; second vice-president, D. Everett 
Waid, New York; secretary-treasurer, Franklin 
H. Wentworth, Boston, Mass. Executive Com- 
mittee (for three years)—H. W. Forster, Phila 
delphia, Pa.; E. B. Hatch, Chicago, Ill.; H. 0. 
Lacount, Boston, Mass.; A. M. Schoen, Atlanta 
Ga.; Mason R. Strong, New York. Chairman of 
Executive Committee—F. J. T. Stewart, New 
York, Nominating Committee (1916)—Rudolph 
P. Miller, New York; Gorham Dana, Boston, 
Mass.; Richard L. Humphrey, Philadelphia, Pa. 

PROBLEM OF BUILDING REGULATION 

At the meeting on Wednesday morning there 
was a general discussion of the topic ‘Fire 
Protection and the Business Man.’’ The  re- 
mainder of the day was devoted to the discus- 
sion of the practical problems in building regu- 
lation. Among the questions taken up were the 


following: Uniformity in building laws—how 


far is it possible and desirable? relation of 
State and city building codes; relation of build- 
ing codes and architects’ license laws; discre- 
tionary power of enforcing official; relation of 
building inspector to housing laws, districting 
and city planning. 

The committee reports of Wednesday included 
those on ‘Automatic Sprinklers,’”’ ‘Explosives 
and Combustibles,’’ and ‘Fire Protection Coy- 
ering for Window and Door Openings.’ 


HIGH PRESSURE FOR SPRINKLERS 


On Thursday the committee on cold storage 
bazards presented a very interesting report, 
which was adopted by the association. The 
Round Table discussion on the subject of ‘‘Pri- 
vate Fire Supplies from Public Mains with Spe- 
cial Reference to Automatie Sprinkler Connec- 
tion to High-Pressure Fire Service Systems” 
was full of interest, and after a full discussion 
a resolution was adopted in favor of connecting 
high-pressure service with private automatic 
sprinkler systems where desired. 

Other committee reports, which were adopted, 
included those of the committees on “Signaling 
Systems,”’ on ‘‘Standards,”’ on ‘‘High Pressure 
Fire Service Systems,” on “Fire Pumps,’ on 
“Hydrants and Valves,” on ‘Manufacturing 
Risks and Special Hazards,” on ‘‘Laws and Ordi- 
nances” and on “Uniform Requirements.” 


Governor Brumbaugh of Pennsylvania has signed 
the bill providing for the liability of propertyowners 
for loss due to carelessness, neglect or criminal intent 
in cases where the ordinances or laws regarding fire 
prevention have not been complied with. 
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Those desiring to criticise fire insurance companies have for many years put Income Contribu- Investment 
— » are : 2 » dividends pai ai ae ‘ , ies ; : ; from tions of Dividends come am 
forth oie irgulment that the divide a 1 to steckholders of such coma NAMES OF COMPANIES. Invest Stock- Paid. —— 
give evidence that the premium rates for fire insurance are unduly high. ‘That ments, holders. tions Over 
this is not a correct deduction is demonstrated by the facts shown in the accom Dividends. 
panying table. The latter makes it clear that the investment earnings of ninety % % j ® ie a 

$ ‘ $ ’ 

two millionaire companies not only paid all the dividends to stockholders in the Hanover, New York........ és 1,850,917 ¢750,000 2210 000 1,390,917 
last decade, but contributed $52,371,952 towards making up the deficiency in the Hartford, Harttord ......... . 5,525,261 13,000,000 6,445,703 5,079,558 

Bee ‘ ‘ = Henry Clay, Lexington, Ky.".. 105,180 §208,647 83,879 229,948 
underwriting aceount, or the strengthening of surplus funds. It is conclusively ilome, Salt Lake City... Ss £34,082 “40,000 251,000 223,082 
proved, therefore, that the aggregate underwriting earnings, if any, were not Home, New York deace es Geoeeas 111,233,810 epee 814,550,000 3,316,190 
drawn upon for the purpose of paying dividends, but were allowed to accumulate Humboldt, Pittsburg tea Lesa 47,248 877,445 368,000 256,693 
f 5 ‘ Rohe Ins. Co. of N. America, Phila... 5,802,275 {500,000 4,080, 106 2,312,169 
for the protection of policyholders, and that the criticism above referred to has Ins. Co. of State of Pa., Phila. 1,163,620 ...... 309,958 763. Gav 
no sound foundation. Not only this, but it is shown that above and beyond the Liv. and Lon, and Globe, N.Y. 275,550 — ...... 130,000 145,550 
excess Of investment earnings over dividends, stockholders have contributed to Launbermens, Philadelpnia. .. TEOAAT kts 370,000 389,221 
surplus funds, either by payment of assessments, by premium on new stock issued Mass. F. and M., Boston*..... 196,988 500,000 30,000 666,988 
or by reduction of capital stock, the sum of $33,424,084, making an aggregate of Mechanics, Philadelphia ...... 562,563 j = ...... 245,000 307,563 
$85,790,086 in excess of dividend payments, which has either been earned by invest Mechs. & Traders, N. Orleans. 461,080 — ....., 84,000 377,080 

4 2 i : : : : Michigan F. and M., Detroit... §200,000 320,000 395,412 
ments or contributed by stockholders. In the cases of fifty-four of the ninety-two Milwaukee Mechs., Milwaukee. f $300,000 1,218,000 un eo 
companies, the sums so added to surplus were larger than the amounts disbursed National, Hartford pee ? 4,116,310 $1,250,000 1,994,430 3,371,880 
for dividends. As a matter of facet, the underwriting operations of the bulk of Nat’l-Ben Franklin, Pittsburg. 1,331,472 236,013 91,800,149 267,338 

4 ‘ ‘ : : National Union, Pittsburg. . 1,330,392 11,185,000 SAT, 500 
the companies have resulted in the very slightest margin of profit during the Newark, Newark ............. 780,400 255,937 384,003 ; 
whole of the last decade, and have yielded very severe losses in the aggregate, for New Brunswick, N. Brunswick. 267,172 n420,177 L682 $45,717 
several of the years embraced in that period, which included the San Francisco con : : Bea 

a Nec a 2 aes Sh ea ae EER ae saiaee hag New Hampshire, Manchester. . 2,174,050 50,000 1,135,000 1,089,050 
flagration, with heavy net underwriting losses for the entire period for a numbe New Jersey, Newark* ..... ; 230.990 SU2500, i... es 973,490 
of the companies, Niagara, New York......... ae 2,466,707 $750,000 2,025,000 1,191,707 

; = North British & Mere., N.Y. 635,782 200,000) 135,732 
Excess of Northern, New York........... 554,128 adndas 185,515 368,613 
Incoine Contribu- Investinent North River, New York........ 1,180,477 75,000 366,530 888.943 
from tions of Dividends — Income and Northw’n F. & M., Minneapolis 438,207 125,000 p274.500 88705 
NAMES OF COMPANIES. Invest- Stock- Paid. Contribu- Northwestern Nat’l, Milwaukee 2,006,611 — ...... 1,270,000 $26,611 
ments. holders. tions Over Old Colony, Boston*.......... 331,893 $500,000 96,000 "8933 
Dividends. Orient, Hartford ............. 1,093,178 §283,000 £950,000 426,178 
$ $ $ $ Pacific, New York......... Bee 338,678 acans 230,000 108,678 
Mina, Hartford: 2..24.0.00.006 7,796,962 41,000,000 48,169,864 627,098 Pennsylvania, Philidelphia.... 2,926,465 91,050,000 1,778,750 2,197,715 
Agricultural, Watertown ..... B646,2065 0k cctue 662,500 984,205 Peoples National, Phila.’...... 586,949 $795,530 100,000 1,289° 488 
Albany, Albany ......... Price MOLSSS kes cee 242,500 248,883 Petersburg S. & L., Petersburg 1,561,656 —..... 339,000 1229" 4555 
Allemannia, Pittsburg ..... 679,682 ree ere 262,000 417,682 Phoenix, Hartford ............. 4,443,761 eaee 3,480,067 Of 694 
Alliance, Philadelphia® ........ 630,592 $737,348 334,983 1,082,957 Prov. Washington, Providence 1,690,205 Has 562,500 1,127-705 
American, Newark ..........-.. 3,382,014 (300,295 1,832,238 1,860,971 Queen, New York:............ 3,121,922 bfx 2,100,000 1.021.922 
American Central, St. Louis... 2,825,887 {949,670 2,036,488 1,239,069 Reliance, Philadelphia ..... : 159,077 450,000 288,854 "320,223 
Boston, Boston «...2..05.+..+ 2,454,063 = = ....6- 2,210,000 244,668 Rhode Island, Providence’... $25,874 $300,000 235,000 390,874 
Buffalo German, Bulfalo...... (70 1 2: ee 820,000 241,387 Security, New Haven.......... 1,169,502 h'S00,000 665,000 1,304,502 
California, San Francisco..... 428,800 $2,060,000 325,000 2,163,800 U8, 
: ’ me ? Springfield F. & M., Springf'd 3,585,320, ..... 2.050,.000 1,485,329 
Camden Fire, Camden......... 958,244 9300, 000 PAGAL 137,127 Standard, Hartford* ...... ae 325,879 $500,000 118,000 707,879 
City of New York, New York’. 399,617 $683,200 263,580 819,237 = Standard, Trenton ...... uae 401,920 emer 144,000 * 257,920 
Cleveland National, Cleveland* 25,056 SOOO kwtwes 385,585 St. Paul F. and M., St. Paul 2,890,675 690,000 ‘ : 
Columbian National, Detroit’. 71,084 $424,582; ..... 495,666 Sterling, Indianapolis’ ... ; 228,059 300,536 f : 
Commercial Union, New York. 265,789 vances 172,224 93,564 Stuyvesant, New York.. 370,164 S$ 100,000 271,000 
Commonwealth, New York.... i re 495,000 423,295 Teutonia, Dayton ...... 341,129 100,000 P352,000 
Concordia, Milwaukee ......... 5,262 {350,000 328,895 666,367 United Firemens, Phila....... 927,755 1400,000 254 00K) 
Connecticut, Hartford ........ 2 568,677 1,000,000 2,153,111 1,415,566 United States, New York m.... 327,080 RLY, 123,000 
Continental, New York........ WAG IGG) kes 8,010,979 4,145,176 Virginia F. & M., Richmond. 97,408 See 245,000 
Detroit F. and M., Detroit 897,748 = seen 570,000 327,743 Westchester, New York....... 2,981,715 ee 1,060,000 
Williamsburgh City, New York 1,388,764 aeN 1,004,000 384,764 
Dixie, Greensboro’ ............ 488,074 §250,000 69,592 658,482 : 
Dubuque F, and M., Dubuque. 698049 .....4. p460,000 138,049 eS 160,041,250 33,424,084 107,669,208 85,796,080 
Fidelity-Phenix, New York..... 4,487,800; §«-_—= newness 1,430,000 3,007,309 , 
Fire Association, Philadelphia. 3,673,895 41,250,000 2,763,032 2,160,863 
Firemans Fund, San Francisco 3,670,663 05,059,204 1,600,000 7,129,867 #] : 
Firemens, Newark ...........-- i | ee 1,820,044 734,171 n business less than ten yours. £500,000 premium on new stock and $500,000 
First National, Washington’. 316,857 $923,862, nevus 1,240,726 to restore reduced cupital. § Surplus paid in. 4 Premium on new stock. aIn 
First Reinsurance, Hartford*. 117,746 $500,000 eres 617.746 cluding $290,000 tax paid for stockholders, b $3,404,979 premiums on new. stock 
Franklin, Philadelphia ....... 1,295, 76 €700,600 531,054 1,404 814 and $1,604,225 assessinent collected. —€ $400,600 premium on new stock and $800,000 
German, Baltimore ........... 541,567, vee 305,000 236,567 to restore reduced capital. e $250, 00M) premium on new stoek and $500,000 to restore 
- reduced capital. f Ineludes $500,000 stoek dividends. g Includes $175,000 stoek 
German, Peoria ..............-- 362,937 $100,000 116,006 346,987 dividend. A $1,050,000 paid in by stockholders and $135,000 premium on new stoek. 
German, Pittsburg ; 575,852 150 000) 320,000 296,862 — § $50,000 surplus paid in and 875,00) premium on new stock. — k $612,500 premium on 
German Alliance, New York.... TIRGSN eens 532,000 180,981 = new — and $187,500 to restore reduced capital. — 1$200,000 premium on new stoek 
German-American, New York.. SOO ste es 5,055,000 2,989,517 ge = yaaaagei ty Migpaesaacti capital. m Company absorbed the Peter Cooper Fire 
German-American, Baltimore.. 405,526 $150,000 346 996 in ic a premium on new stock and $200,135 paid in by stockholders. 
Germania, New York........... (ff errr 1,720,000 961,107 yp Ineludes $100,000 stock dividend, 4 Ineludes $330,040) stock dividend. r Exeluding 
Girard F. and M., Philadelphia 958,661 400,000 910,000 458,661 — on sales of edger assets. S Ineludes $3,000,000 stoek dividend. —u Ineludes 
Glens Falls, Glens Falls........ 2,473 8440 (1,865,000 606,244 25,000 net Initial surplus.» Net initial surplus. 
Globe and Rutgers, New York. py | re 1,888,000 627,978 
Granite State, Portsmouth.... 388,410, kee e 184,000 204,410 } Copyright, 1915, by The Speetator Company, New York. 
IOWA RATING BUREAU CHANGES lished in Des Moines, will take the place of the cent on each policy. It is also held that, as 
former, but the mutuals are expected to meet many of these concerns are promoted for the 


New Manager to Move Offices from 
Cedar Rapids to Des Moines tion shall be taken. 


The Independent Rating Bureau will be 
moved from Cedar Rapids to Des Moines, and 
the latter will become the center of the new 
system, as provided under the anti-discrimina- 
tion law which passed the recent legislature. 
This is the information given out by K. L. Wall- 
ing of Cleveland, Ohio, after an extended con- 
ference with State Insurance Commissioner 


in the near future to determine upon what ac- 


Reciprocal Insurance System IIlegal in Ohio 
At the request of Superintendent Taggart of 


purpose of making money, promoters of such 


companies are actually insurance agents and 


Mr. Walling stated that he will work closely are acting in violation of the insurance law. 
with the State Department. He recognizes the ab 
solute ruling that there must be no discrimina- 
tion in Iowa rates, and that all schedules must business. 
be approved by the Insurance Commissioner. 


The opinion grew out of an investigation of a 


Cincinnati concern which had engaged in this 


Uniformity Association Elects Officers 


At the annual meeting of the Fire Underwrit- 


Emory H. English in Des Moines last week. Ohio, Attorney-General Turner has given an ers Uniformity Association recently held in New 

There are reports reaching the State Insur- opinion on the Ohio law relative to the system York the following officers were elected: Presi- 
ance Department that there will be more than of co-operative or reciprocal insurance. The dent, k. M. Sellers, Indianapolis; vice-president, 
one rating bureau here. The stock companies opinion holds that the charters of Ohio corpo- Henry V. Thayer, Boston; secretary-treasurer, 


have been reported as contemplating one and 
the mutuals another. It is thought probable 


that the private bureau, which is to be estab- tion renders them liable 
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rations do not permit companies to enter into the 


William S. Boyd, Chicago. Wxecutive commit- 


reciprocal insurance business, and that such ac- tee for three years, W. T. Benallach, Detroit; 


to a tax of five per Gorham Dana, Boston. 








Fire Insurance 


ANSWERS CRITICISM 





Suburban Exchange Manager Issues 
Statement of the Dobbs Ferry 
School Case 


FEARED CHARGE OF DISCRIMINATION 


Schedule Rate Adopted for Schools Should Be 
Adhered to in All Cases—The Department’s 
Letter 


Henry E. Hess, manager of the Suburban Fire 
Insurance Exchange, has issued a circular to 
Exchange members regarding the insurance on 
the Dobbs Ferry schools. In the letter Manager 
Hess says: 


The following statement of facts in this case 
is submitted for your information, and in re- 
sponse to various inquiries following articles and 
letters that have appeared in the newspapers: 

All publie schools in the suburban field have 
been subject to rating under schedule since 
August 20, 1913, at which time a notice was sent 
all agents, reading: ‘‘The executive committee 
having approved and adopted a schedule for rat- 
ing public school houses, risks of that class will 
be rated thereunder as rapidly as they can be 
inspected, and the executive committee rules 
that from and after this date no policies cover- 
ing public school houses and (or) contents, shall 
be bound or written or renewed, except subject 
to or at rates made and promulgated under 
schedule. Application of the schedule will be 
made as rapidly as possible and rates there- 
under when promulgated in tariffs will be 
marked ‘schedule.’ ”’ 


COULD NOT NAME RATE 


In August, 1914, a letter was received from an 
agent by our stamping department, asking what 
rate the Greenburgh District High School at 
Dobbs Ferry would take, as he had some poli- 
cies coming due in September. This was an- 
swered the same day, saying that we were 
unable to quote a rate and that line would 
have to be bound subject to rate and that an 
application had been made to the rating depart- 
ment to apply schedule and name rate without 
delay. 

The Dobbs Ferry agents did not bind the risk 
subject to rate, but wrote policies covering 
building and contents at .30-.40, respectively, 
these being the old flat rates appearing in tariff, 
but ineffective because not made under schedule. 
When reports of these policies were received by 
the stamping department they were at once held 
in violation as subject to schedule rates. This 
was on September 3, 1914, and several days be- 
fore the policies became effective, they going 
into force on September 7, 1914. 


SCHOOL BOARD REFUSED TO PAY 


Schedule rates of .35-.45 were promulgated on 
September 14, and the agents undertook to col- 
lect the additional premium called for thereby, 
but the Board of Education refused to pay any 
additional premium, claiming that the policies 
had been delivered and paid for, and that they 
must be allowed to stand as written for their 
full term. 

Our stamping department kept its violation 
upon the members interested, and the matter 
finally, on February 5, 1915, came before the 
deviation committee upon a showing that all but 
one of the companies were trying to recall their 
policies rather than carry the risk at a flat rate 
when a schedule rate was required, but were 
met by a statement that one company was will- 
ing to stay on the risk at the rates written and 
that accordingly all the others ought to do so. 


FEARED DISCRIMINATION CHARGE 


The deviation committee, aside from the fact 
that our rules required the risk to be written at 
a.schedule rate, found themselves confronted by 
the showing that 477 public schools had been 
rated under schedule and that if this one was 
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knowingly permitted to be written at a rate less 
than the schedule rate, we might be involved 
in a charge of unfair discrimination against the 
other 476 schools. The committees accordingly 
voted that all the companies interested be re- 
quested to cancel their policies, which in due 
course was done, delay being caused by the re- 
fusal of the insured to surrender their policies, 
thereby compelling the companies to cancel by 
service of notice and tender of return premium. 

At no time during the period extending from 
August 25, 1914, to February 5, 1915, had any 
communication been received by this Exchange 
from or on behalf of the Board of Education, 
nor had any request been received for a copy 
of the schedule rate on this school; nor, as a 
matter of fact, has a copy of that schedule been 
asked for or any question as to the correctness 
of our rate thereunder been raised up to the 
date of this memorandum. 

On February 25 the Insurance Department 
wrote us saying that the president of the Board 
of Education, Charles P. McClelland, had ex- 
pressed a desire for an opportunity to meet the 
deviation committee of this Exchange, and the 
Department expressed the hope that such a 
meeting could be arranged, as it could ‘‘do no 
harm and might lead to a better understand- 
ing on both sides.”” The deviation committee 
does not meet at stated times and it was not 
convenient, owing to the engagements of its 
members and the inability to secure a quorum 
sooner, to meet until March 12, when the De- 
partment’s letter was considered and a reply 
sent saying that the committee would be glad to 
meet Mr. McClelland on March 25. When that 
meeting was held the committee was advised 
that Mr. McCleliand was obliged to go to Chi- 
cago and could not be present, and with that 
the matter ended, so far as our records go. 


IGNORANT OF COMPLAINT TO 
DEPARTMENT 


Outside of those records, however, it appears 
that Mr. McClelland on March 22 had addressed 
a letter to the Insurance Department bitterly 
attacking this Exchange, and that the Insurance 
Department, without giving us any knowledge 
of that letter or any hearing thereon, replied to 
it on April 21, in effect sympathizing with and 
endorsing Mr. McClelland’s position. Of neither 
letter were we apprised by the Department, and 
we have seen a copy of the second only as pub- 
lished in the newspapers. So far as those let- 
ters have fallen under your notice, we trust 
your judgment will be guided by the foregoing 


_ Statement. 


South Carolina Underwriters Convene 

The South Carolina Underwriters Association 
recently held its annual convention at Chick 
Springs, S. C. The session covered two days, 
during which a number of addresses were made. 
The subject of F. H. McMaster, Insurance Com- 
missioner of South Carolina, was ‘‘The Relation 
of Agents to the Insurance Department.’’ Other 
addresses were as follows: 

“Relation of Agents to Companies,’’ by Edwin 
G. Seibels; ‘‘Relations of Agents to Rating Bu- 
reau,” by F. T. Buice; ‘Qualifications of 
Agents,” by A. G. Furman; ‘Collection of Pre- 
miums,’”’ by Simpson F. Cannon; ‘Modern Filing 
Systems,’’ by Frank B. Schachte; ‘Surety 
Rates,”” by R. H. Towner. 


Franklin Fire Elects Officers 


Dr. George Fales Baker has resigned as vice- 
president of the Franklin Fire of Philadelphia, 
which was recently taken over by an underwrit- 
ing syndicate. The board of directors at a 
recent meeting this week accepted the resigna- 
tion and elected the following new officers: 
Vice-president, Frederic C. Buswell; vice-presi- 
dent, Clarence A. Ludlum; vice-president and 
secretary, Charles L. Tyner; secretary, Wilfred 
Kurth. Frank E. Parkhurst remains as presi- 
dent, Edgar P. Luce as secretary and Joseph A. 
Steel as assistant secretary. 
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Thursday 


LUSITANIA LOSSES © 





Reports Indicate That Casualty Under- 
writers Lose Considerable 





AMERICAN DEAD TOTAL OVER 100 





London Lloyds Heavy Loser on Hull—American 
Losses Reported to Date 


While there are still many missing from the 
list of passengers who sailed on the ill-fated 
“Lusitania,” a large number of bodies have 
been recovered and identified. The total num- 
ber of Americans who are counted among the 
dead is over 100. As there has been some un- 
certainty in the identification of the recovered 
bodies, it has been difficult to obtain accurate 
information as to the losses of insurance com- 
panies. It is probable, however, that the losses 
will exceed the amounts as shown in the ac- 
companying tables. The heaviest losses were 
reported by the casualty companies, which had 
written many policies just prior to the sailing 
of the ship. Accident insurance policies were 
in a few cases so worded as to release the com- 
panies from all liability. 


INSURANCE LOSSES 


Reports received from companies by THE 
SPECTATOR, with a few derived from other 
sources, indicate that approximate losses will 
be as shown below. However, when these re- 
ports were made it was still too early for 
definite and final information to be available 
upon this subject, and a number of companies 
still remained to be heard from when this issue 
went to press. 


LIFE INSURANCE LOSSES 





















Berkshire Life, Pittsfield. ....cccccccrscecssece $21,000 
Canada Life, Toronto........ssseees ee 47,000 
Connecticut General Life, Hartford. 5,000 
Fidelity Mutual Life, —: 5,000 
neg Life, New York.. 300,000 
Great West Life, Winnipeg aS 19, 
ee Hancock Mutual Life, Boston........ 20,000 
assachusetts 5-H Life, ‘eee 28,000 
nar Meg Life, New Yor 500 
Mutual Life, Waterloo, Ont.. 7,070 
Mutual Benefit Life, Newark... 3,000 
National Life, Toronto, Canada. 1,500 
National Life of U. S. A...... 5,000 
New York Life, New York......... a 73,000 
New England Mutual Life, Boston......... 20,000 
North American Life, Toronto, Canada.... 6,000 
Mutual Life, New YoOrk «0s vccccsvcvssscesese 10,000 
Provident Life and Trust, Philadelphia..... 5,000 
Pacific Mutual Life, Los "An PIES. scree veces 10,000 
Penn Mutual Life, Philadelphia............. 7,000 
Prudential, Newaek ..<scccccscsssrssccvancess 40,000 
Total Cee eerrereereersereseeeeseseeeseeees $633,629 
ACCIDENT INSURANCE LOSSES 
Connecticut General Life, Hartford.. $5,000 
Commercial Travelers Mutual, Utica. 25,000 
A®tna Life, Hartford............. 200,000 
Fidelity and Casualty, New York.. A 15,000 
Illinois Commercial Mens, Chicago. biatwewees 10,000 
lowa State Traveling Mens, Des Moines... 5,000 
Massachusetts Bonding and Ins., Boston.. 10,000 
Maryland Casualty, Baltimore..... 25,000 
Pacific Mutual Life, Los Angeles 45,000 
Royal Indemnity, New York.... 15,000 
Standard Accident, Detroit ..... Not known 
Travelers, Hartford .....c.cccccccccccscccvecs 400,000 
United Commerc’! Travelers, Columbus, O. 6,300 


Pete) area uchasasnevancaamisaadndepuane ~ $761,300 
MARINE INSURANCE LOSSES 





British War Risk Bureau.............ss000% $4,000,000 
Providence Washington, Providence.. a #*21,000 
United States Lloyds, New York. 35,000 
Commercial Union, London .... 10,00 
Lloyds, London .........+4+. : fs 1,000 
Columbia, Jersey City.........cccceececeeees at 
Massachusetts*Fire and Marine, Boston.... 00 
Weatetn, Toronto ....ccccscccrscvcccccvevace ye 
Other American companies, about........-+ 100, 

POCR Ngee Sc eeesveler ese siete costhpons $5,677,381 

* Gross. 
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TOTAL LOSSES PAID IN THE 
UNITED STATES $27,000,000 


ee 
The Pioneer German Fire Insurance Company in America 


Fire Insurance 





amburg-ABremen 


Sire Insurance Company 
HAMBURG, GERMANY _ 


Organised in 1854 


Entered United States in 1858 





United States Branch 
123 William Street - - 


New York 
H. N. KELSEY, Manager 





Pacific Coast Department 
340 California St., San Francisco, Calif. 
MACDONALD & MILES, Managers 








AGENTS WANTED IN UNREPRESENTED POINTS 

















“LUSITANIA” LOSSES 


WE Oe OE RACES (EO c as cu crete cccccvchas dace anetegnedavededins oneveesenadhssHninaneceabteesbeeaned 1,152 
Property LOGS osccvsssccvccgcvcvcoceceseccvesese $7,500,000 $600, 0 Per 0,000 700,060 
DROMUNEIE® BOGE vice dspccccpnccercvesicececxeneas 5,000,000 500,000 100,000 5,600,000 

Insurances. 

ee Re ss vscase ci kuunenWe nae kedndess ener Gacndeausesaenenaa $633,629 

PRCEe CMAN os 5 oo in Kevin vieneendnb ees ceKoerdacnenganeasuasees 761,300 

Diaries {TGMRRBE | ivaca doc cick HAW ad 4a on eR prea asbereResndcenpies 5,677,381 

Weed TRAIONEE os cca drccccesacccecnudtonnsadesesenevhawwpasua’ $7,072,010 


“Titanic” Losses.—Lives, 1635; Property, $9,420,000; Insurance, $12,000,000. 








COMPANIES ANTICIPATING LOSS ADVICES 
Life Companies 


Etna Life, Hartford. 
Metropolitan Life, New York. 
Northwestern Mutual Life, Milwaukee. 


Accident Companies 

Maryland Casualty, Baltimore. 

Ocean Accident and Guarantee, London. 

THE SPECTATOR has received reports from 
hundreds of life, casualty and marine companies 
which, so far as is now known, have suffered no 
loss on account of the sinking of the ‘“‘Lu- 
sitania.”’ 


Insurance Institute of Hartford Officers 
At the recent annual meeting of the Insurance 
Institute of Hartford, the following officers were 
elected for the ensuing year: President, F. C. 
Moore, Hartford Fire Insurance Company. Vice- 
presidents, Casualty, H. P. Dunham, 4®@tna Life 
Insurance Company; Fire, H. T. Burdette, Lon- 
don and Lancashire Fire Insurance Company; 
Life, H. A. Hopf, Phoenix Mutual Life Insurance 
Company. Secretary, J. S. Shehowski, Actna 
Life Insurance Company. Assistant secretary, 
E. H. Adams, Wakefield, Morley & Co. Treas- 
urer, Dwight North, Phoenix Insurance Com- 
pany. Life directors, L. N. Dennison, Travelers 
Insurance Company, three years. Fire directors, 
H. B, Fancher, Phoenix Insurance Company, 
three years; S. A. Cornwall, Scottish Union and 
National Insurance Company, one year. 


New York Board Elects Officers 

At the meeting of the New York Board of Fire 
Underwriters this: week the following officers 
and committees were elected for the ensuing 
year: President, C. F. Shallcross; vice-president, 
John H. Kelly; secretary and treasurer, A. M. 
Thorburn; assistant secretary, Curtis C. Way- 
land; assistant treasurer, W. L. Chambers; com- 
Mittee on finance, Henry W. Eaton, Harold Her- 
"ek, J. G. Hilliard, J. A. Kelsey, E. G. Snow, 


A. H. Wray, Thomas A. Ralston; committee on 
fire patrol, George B. Edwards, M. J. Ennis, 
J. G. Hilliard, E. E. Pearce, Wallace Reid, E. G. 
Snow, Charles H. Post; committee on laws and 
legislation, George W. Burchell, George B. Ed- 
wards, R. D. Harvey, J. A. Kelsey, David Rum- 
sey, C. G. Smith, E. G. Richards; committee on 
losses and adjustments, Percival Beresford, 
Charles L. Case, J. Montgomery Hare, George 
C. Howe, George W. Hoyt, Joseph McCord, W. B. 
Ogden, W. L. Perrin, Wallace Reid, Graham 
Scott, A. H. Wray; committee on surveys, Fred- 
erick H. Crum, Howard Hampton, William Hare, 
J. F. Hastings, H. N. Kelsey, W. L. Perrin, 
C. G. Smith; committee on electricity, N. S. Bar- 
tow, R. C. Christopher, Hart Darlington, James 
Marshall, A. E. Miller, W. B. Ogden, Joseph 
McCord. 


Agency Changes 
—Silas Chapman, Jr., has been appointed agent at 
Hartford, Conn., for the First National Fire of Wash- 
ington, D. C. 


—G. A. Mavon, who recently resigned as Cook 
county special agent for the Atlas, has gone with the 
Dubuque in a similar capacity. 

—John H. Eggert has been appointed Illinois spe- 
cial agent for the’Connecticut. He was formerly with 
the Western Adjustment Company at St. Louis. 

—Captain W. N. Hawkes, a well-known Southern 
adjuster, died recently at Atlanta, Ga. He had re- 
cently been connected with the Southern Bureau. 

—Louis Schaefer, with I. Y. Brown & Co. of New 
York, will, after June 15, represent the Dubuque Fire 
and Marine of Dubuque, Ia., in the metropolitan 
district of New York. 

—Ulman & Speerer have been made Western man- 
agers of the farm department of the Connecticut Fire, 
and have appointed W. G. Albright as superintendent 
of agencies. 

—C. Edwin Chase, superintendent of agencies of the 
Royal Exchange Assurance, has succeeded F. A, Paw- 
ley with the New Hampshire Fire for the metro- 
politan and suburban district of New York. 

—The following appointments have been made in 
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Cincinnati: A. J. Hammell & Son, agents for the 
Ben Franklin Underwriters; the Henry Insurance 
Agency Company, agents of the Scottish Union and 
National. 

—Jay Delameter has been appointed State agent for 
the Springfield Fire and Marine in South Dakota, 
succeeding Ray G. Stevens, resigned. Mr. Delameter 
was formerly special agent for the Northwestern Fire 
and Marine in South Dakota. 


—John O. White, a local agent at Nashville, Tenn., 
has been appointed special agent for the Sun of Lon- 
don in Kentucky and Tennessee, succeeding John B. 
Davis, who had Kentucky and Indiana. Hereafter 
W. P. Benton, who has been State agent for Ken- 
tucky and Indiana, will confine his operations to 
Indiana. 


—The Southwestern territory of the Germania has 
been rearranged. A. H. Chrisst, who had Missouri 
and Arkansas, with headquarters at Kansas City, now 
has Missouri and Kansas. O. T. Price, who had 
Kansas and Oklahoma, with headquarters at Kansas 
City, takes Oklahoma and Arkansas, transferring his 
headquarters to Muskogee. 


Fire Notes 


—The annual conference of the department heads 
of the Liverpool and London and Globe will be held 
at San Francisco in September. 


—The Barebones Alumni held its annual meeting 
and dinner last night at New York. Officers and the 
executive committee were elected. 

—E. B. O’Neill, an attorney of Phoenix, Ariz., has 
been elected president of the Arizona Fire, succeed- 
ing George M. Olney, whose resignation was recently 
announced. Edgar M. Davis will retain his position 
as managing underwriter under the new organization. 


—The National Association of Insurance Agents has, 
through the Indianapolis committee, asked its mem- 
bers whether they would like to have the date of the 
annual convention changed to September 20 to 25 in 
order to prevent a conflict with the date of the World’s 
Insurance Congress. 

—A petition has been filed in the Circuit Court at 
Kenton, Ky., by W. E. Skillman and C. O. Martin, 


-doing business as the Martin Printing Company, to 


have a receiver appointed for the Kentucky Fire of 
Covington to take charge of the company and wind 
up its affairs. 

—A handsome illustrated brochure entitled ‘The 
Test of Time” has been sent out by the Atlanta 
Home Insurance Company of Atlanta, Ga., in cele- 
bration of the completion of a third of a century by 
that popular company. It presents much interesting 
historical information concerning the Atlanta Home, 
with pictures of its president—Joel Hurt—and the 
various buildings in which it has been domiciled. 


—William J. Dutton, ex-president of the Firemans 
Fund of San Francisco and a member of the executive 
committee of the World’s Insurance Congress, left 
Friday, May 7, for a two months’ trip to New Orleans, 
Havana, Cuba, New York, Boston and a number of 
Eastern cities. He has been delegated as a special 
commissioner to represent the World’s Insurance 
Congress by Charles C. Moore, president of the 
Panama-Pacific International Exposition. 





THE SPECTATOR a | * 





Boence Wants. = 











































































































—— TH 
A legal reserve company of the millionaire class, with several bank week 
presidents in its directorate, old enough to be settled in its policy, with intere 
STOCK SALESMEN most attractive contracts, wants a capable man as Superintendent of The 
At NO OTHER point in the United States did there exist Agencies of the field force of its Health and Accident and Monthly Cana 
she anmne demmnail Geta Cbd Line iis. desuteees Common Premium Departments, who can appoint and supervise agents, pro- 
shat sesame cstiead te: Sinus City in ic OTHER ducing part of the work, Salary and commission on net increase. anne 
section of the U. S. are conditions so favorable. You will a a care of The Spectator, P.O. Box 1117, New York ines 
find confidence, good will and good opinion on every hand in ity, N. annui 
connection with our Company. Fidelity shares ARE selling. TH 
Clean salesmen only will be a If you are that ie 
sort, join a better organization in a better territory. , 
“d 0 
FIDELITY LIFE INSURANCE COMPANY TO STOCK SALESIMEN re 
OF IOWA 
RALPH H. RICE, Pres. SIOUX CITY, U.S. A. SHEN ANDO AH LIFE INSUR ANCE CO 
e Arthu1 
oa (Incorporated) 
ROANOKE, VIRGINIA WESI 
R. H. Angell, Pres. E. Lee Trinkle, Vice Pres. Wat 
STOCK SALESMEN Dr. J. H. Dunkley, Med. Chief W. L. Andrews, { Secy., ies 
W. J. Henson, General Counsel Treas, to pur 
' > . } Laytor 
lhe Nevada State Life Insur- Proposed Capital Stock, $500,000.00. —— 
ance Company will give virgin Strong local and State-wide endorsements. tag 
territory to good, clean salesmen. About 800 subscribers already secured. yn” 
No advance artists wanted. Splendid territory, valuable leads and liberal contracts to a —— 
few first-class Stock Salesmen. Vou. } 
Write, giving record and references, to 
W.M. McCAFFREY, penQonevava ; —_ 
JOHN T. BOONE, President WO 
Colonial Organization Corporation 
Roanoke, Virginia 
p COM 
NEW “ACME” Accident and 
Sickness Policy Y 
Sold to Men or Women Between the Ages of 16and 70 Years | B 
Provides liberal benefits for loss of life, limbs or sight, fracture of any bone, 
amputations, doctor's bills and hospital confinement from any accident; and ff tl 
from loss of time from any accident or any sickness as follows: on t 
Railroad, Steamboat, regs Mee, Bowe Cars, Bridge Cars and Street A General Agency 1S open 
NIE IIN iio cc Sis ok ole soa. ss' od au ees $7,500.00 ° 
se _ . oak ad ele eaeKie oes ahaa 3,750.00 1n the State of a 
or Loss of Both Hands........................ 3,750.00 at 
For Loss of Both Feet.....................--.., 3,750.00 V I 
ta Loss < One sa and One Foot............ 3,750.00 PENNSYL AN A 
ee er ene nae 1,875.00 1 
sa Loss — — 5 Ee ea ee emi tar ee 1,875.00 For one of the best Old Line 
ON ne ee 750.00 . : ‘ 
ees cues 25.00 Companies in America. 8 
Rider attached providing Loss of time there- e 66 rr) Aina | 
secetctachseant) G5Q Of) ater by any sick { $90.00 Write ““B = 
from accident or sickness “ ness, 26 Weeks... . ( $150 perMonth h Conne 
od 2 time there- $35 00 Hospital Benefit Care of The Spectator va 
after by any acci- le Limit—12 weeks "6 . ita 
dent, 26 Weeks.... ( $150perMenth $25.00 P.O. Box 1117, NewY ork City, N.Y. Germs 
10 Special Features Providing Benefit From Date of Accident. ¢ fee! 
ENTIRE COST $21.00 PER YEAR 
Metro; 
Great Eastern Casualty Co.—Acme Department Mutua 
30 Church Street, New York Nation 
i 
—|| UNIVERSAL FIRE INS.CO. Nae 
ais Pacific 
Organizing a 
MINUTE LONG LEAFLETS -=-Crisp--Catchy-=Convincing 749-51 Insurance Exchange, Chicago, III. Phan 
Cover Every Line of Life Insurance " : Pruder 
Hundseds of Thousands Have Been Sold Authorized Capital $1,000,000 State } 
Here are a dozen suggestive Titles: oar 
“Shut Down” “Do Some Thinking” * ‘Why Should I Insure?"’ Its incorporators comprise many of the most successful Real Union 
“Pleas Aner” “The Half Inward” “When Ife Inurance Need nar Estate and Insurance Men of Chicago and elsewhere United 
“A Conversation” ‘What Will Be Left?” ‘What Is Lack of Life Insurance?” A 
; P I ND STOCK ver 
weite for THE CLARK COMPANY, Publishers || | UNUSUAL OPPORTUNITY FOR AGENTS AND S ve 
Samples P. O. Box 487, LOCK HAVEN, PENN. 
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